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FOREWORD

The warld econarmy is gaing through
an unprecedented transfarmatian.
Crefying the odds of prevalent

inztability and persistent uncartainty,

the rise of new markets in Asiaand
Africa, the ardval of new sectors within
the Islamic econarmy and the discoveary
of new technaology warldwide presant
decision rmakers with extmordinary
appartunities ta restore global growth
and prosperity.

In wearking towards a new weaorld
economicorderthat is more inclusive,
rabust and sustainable, it isimpartant
that we take full adwvantage of these
appartunities, We need ta bring about
real changes by revising aur arawth
trajectory, <losing inequality gaps
and eliminating wulnerabilities that
impedathe development of the
alabal ecanarmy.

The Thh World Islamic Econormic
Farurm (W IEF 3 themed "Building
Reszilience for Equitable Growth®

was held inKuala Lurmpur on 2 5

Mawermber 2015, ta focus on

i

S limeta N iar

Qalvanising resources and expertize ta

help meet these camman abjectives. i'

| arm happy to nate that the Tth WIEF
set a new record by bringing together
alabal leaders, palicy makers, thinkers
and members of the business
<armmunity from reare than 100
<ountries with rmore than 100 Sessions
and 1,500 one on one Business
Meetings held during the 2 day Farum.




An innovative structure was
introduced at the Forum to allow
for interactive business discussions
under seven main Clusters - Halal,
Technology, Finance, Women and
Youth, Creative Arts, Education, and
Sustainable Living, together with our
complementary programmes held
under Masterclasses, IdeaPadls,
Speacial Programmes and the ever
popular MOCAfest to cater to the

diversified needs of our participants.

The Forum also saw the convening
of a specially dedicated full-day SME
Business Pavilion to support the
steady expansion of the SME sector
within ASEAN, with the coming into
being of the ASEAN Economic
Community (AEC). We were
particularly delighted to sea the
overwhelming participation from
countries representing cther regions
as well including North America,

Africa and East Asia to help build a

robust global network for SMEs at

the Forum.

As Chairman and on behalf of the
WIEF Foundation, | would like to
record my sincere appreciation to the

Hon. Dato Srl Najib Razak, Prime

Minister of Malaysia and Patron of
the WIEF Foundation and the
Government of Malaysia together
with the relevant Agencies for the
genefrous suppott extended to us in
organising the Forum. | wish also to
record our gratituce te HRH Sultan
Dr Nazrin Muizzuddin Shah lbni Al
Marhum Sultan Azlan Muhibuddin
Shah Al-Maghfur-lah of the State of
Perak Darul Ridzuan, the leaders of
Bosnia and Herzegovina, Azerbaijan,
Rwanda, Cambodia, Gabon and
Ghana as well as the President of
the IDB for their presence and
conttibutions in ensuring the success

of the Forum.

It gives me great pleasure to present
herewith the Post Report of the

1th Forum with the hope that
participants and readers will find
the contents useful for purposes of

reference and record.

The Hon. Tun Musa Hitam
Chalrman, WIEF Foundatlon

WM.

Ny
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Opening Session of the 11*" WIEF

The nine G
turrreail an

lead to instabi

by and unrest.
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i haz changed sianificanthy
fgosted the 10th WIEF in

@10, when kuala Lurnpur
CLooking at all
| weorld of ours,
liticod is WEmy

U iva !

<t, but equally important is the fact that the abse

whe commmunity an its toes,

energy <rizis; falling ecanarmic arawth
rates and exchange mtes; sectarian
conflicts and natural dizsasters these
were just afew challenges the warkd
must grapple with today, he =aid.

At the WIEF, fundarmental concerns
still revalved around "the econanmy
and how we conduct ourselves in
dealing with it; haw governments
canduct it; how corporations conduct
it; how srmall and medium businesses
conduct it; how institutions and even
han individuals caonduct the ecanarmy

in business," Tun Musa =aid.

In dealingwith business matters of
<antinuing interest, the Mth WIEF
waould provide special attention to
srnall and rvediurm enterprises (SMEsS)
which made up rmore than 0 per cant
of the economies of most countries.
Tun Musza noted that the SHE Business
Pawilion zet up far delegates had

piqued the interest of rmany countries.

‘With afull decade of fora under its
belt, the WIEF carmmunity had rmuch
tadraw upan and rmuch to be proud
of, he zaid, but the waorlds disposition

towwards unpredictability would keep

inclusiv

= if it is threatened by paliti

an itzelf

Majib called on the Forurm to help

<reate a future in which hurnanity
waoulkd be rmore resilient and their
relations rmore equitable, rermarking
in his keynote address that the theme
of the Thh WIEF was particularky

apt, given the walatile state of the

wearkd ecanormiy.

"It iz rore important than ever that

we build econornies and businezzes



with high resilience sothat they can
preserye stability and promaote not just
arawth but growth that is sustainable
and equitable” he said, adding: "we
must alzo address inequalities in the
distribution of wealth, both across and
within nations, in order to safequard
zacial stability and praraote an agenda
of global inclusion, peace and
praspearity; and of course the very
principle of social justice that is 5o

irmpartant in lslam

The Mth WIEF weou bd give special
ernphaszis to the develaprent of SMEs,
which faced constant challenges in
abtainina financing. Majib noted that
Izslarmic finan<ce suited the needs of
SMEs: "Islamic finance with its

equity bazed partnership schermes
offers a truby warkable alternative ta
canventional banking & partnership
that alza embeds the participating
financial institutions az providers of
adwvice and conzultancy. With the
zharing of risks and rewards, the
I=lari< requirarment for fairness and

equity is served”

Mating that SMEs were typicalby famibe
run businesses, Majib said that SME=
alza increasingly employed twa wital
sectors of the population warmen and
and effarts to help SMEsS also
ernpaoered the two groups.

wauth

A5 Chair of AZESM, Malaysia was
takinathe lead in enhan<ing the role of
EMEs in the regian, Majib said. By 2020,
AEEAN = expectedto have a combined
GODP of UEEd.? trillion, and the
exstablishrent of the ASEAR Economic
Carnrmunity (be the endof 20055 will
see member countries expanding the
regional SME sectarthrough five
strateqies: increasing SME access toa
largerand rmvore extensive marketplace,
loweering regulatary barrers totrade,
strengthening connectivity, improving
EME specific policies and enhan<ing
ASEANE stEteqic econamic linkages
with the waorld,

In this, the possibilities inherant in
Izlarmic finance were not confined to
helping SMEs. Currently, total alobal

Izlarnic financial assetsware astimatead
to beworth LISE2 trillion "3 small
figure carmmpared to conventional
financial assets but still irmpressive,
Majib said, given that Islamic finance
anly started to gain traction in the
past decade.

Cansistenth the waorld’s largest ssuer
of sukuk, Malaysia rermainzs a trailblazer.
Early in 2075, Khazanah Masional B hd
ralled cut the first ringait denarninated
Zustainable and Responsible Investment
(2RI} sukuk, combining Shariah
principles with sustainable, responsible
and impactful investing, thus brosdening
the international appeal of Islamic

finance ewven further,

In<losing, Majib was optimnistic that the
airm to "buikd a brighter, fairer and better

tarmarraw for ourchildren® would inspire
the WWIEF to help oth ers progress from
knanwing wehat could and rmust be done,

ta discovering exactly haw to da it

‘Why is Bosnia Herzegaowina

cormmitted to sustainable
dewveloprnent despite the rmonurmental
<hallenges invalved? Gute sirnphy, it

iz the only possible approach.” said

D Covic, because the pursuit of
suztainable developrment in line with
ELl standards was a neceszany

candition of ELl membership.

These can<erns aside, sustainable
developrment alzo met the needs of
the present without compromisingthe
needs of fulure genemtions, he said,
adding that sustainable develaprment
helped create stable acanamic
arawth, social equity and
environmental protectian - thres
factors that were closely ralated to
the Thh WIEF'=s therme "B uilding
Reszilience for Equitable Growth™

Cfthe 17 LM Sustainable Developrnent
Gaoals (20GEsY, sewveral directly
addreszed equitable arowth, If
prasperity was ta be achieved far all
by 2020, said Dr ovid, then rmuch had
ta be done to addressthe high degree
of inequality in the waorld today: the
richest 20 per<ent of the glabal
population used 85 per cent of avermll
resources and produced up to B0 per

<ent of the waorld’s waste.

Cn the other hand, economic
alabalization was providing new
appaortunities to capable
entrepreneurs, said Dr Cavic. To
<apitalise an thiz, Bosnia and
Herzegowing was focusing on five
areas to build resilience: strengthening
entrepreneurial thinking; encoumaing
people ta becorne entrepreneurs;
praviding suppart to entrepreneurs ta
becarme rare competitive; impraving
campanies’ financial flows; and
<reating a better requlataory and

adrministrative ervironmment far SME=s.

Enzuring that hurnan resources attained
their full potential was especially
irmpartant fora country such az Bosnia
and Herzegoving: ane of the consequences
of the Bosnian War of 15602 1955 was
the ermigration of the country's highhy
Qualified warkfarc e, Accarding ta Dr
Coawic, Bosnia and Herzegovina kst 72 per
<ent of its technical research engineers, £
per<ent of its rmaster’s degree halders
and 75 per cent of ks PhD amduates.



Alza, 260,000 prirnary and secandary
schaol chikdren left the country during
that time.

D Cowic acknowledaged that Eaosnia and
Herzegovina faced rmany <hallenges on its
path towards sustainable develaprment.
These included an aging population and
atherchangingderoarap hics; <lirmate
<hanage; stiff er intemational econarmic
carmpetition a5 a result of areater
alabalization; the middle incorne trap;
the need for innovation and research; a
kzarming alkobal financial and econanmic
recession and its repercuzsions; and
walatile eneray and food prices an the

wearld rmarket.

Mevertheless, Bosnia and Herzegaovina
rermained fully cammmitted to achieving
sustainable developrnent: "Sustainability
becormes the art of correct choices
within the existing rmther than ideal

frarmeworks, and it 5 not 'a ficed state

of harrrany'” Dr Covic said.

Situated at the crossroads between
Europe and Asia, Azerbaijan has baen
ameeting paint far different cultures
and peoples for many centuries,

and has pramoted talerance,

multiculturalism and understanding.

Mare recanthy, Azerbaijan has achieved
an impressive tck record for
ecanarmi< growth. Eyvyubany noted that
sound palitical decisionz and
ecanarmi< policies aver the past twao
decades have enabled the nation to
progress from aid recipient ta
ernerding donor country Azerbaijan
has already extended technical and
hurnanitarian assistance tocountries
such as Bosnia and Herzeaovina,
Pakistan and Afahanistan.

Azerbaijn itzelf was mone open to
business than ever before and stood
ready to welcome foreian investars,
Eyyubow zaid. Key sectars such as
information and communications
technology (ICTR tourizrn, tEnspaort
and agriculbure offered a wide range

of apportunities.

“While reaffirming Azerbaijan’'s
cammitrent to farging links within
the WWIEF and beyand, Eyubaoy
stressed that full fledoed econanmic
cooperation was possible only if
peace, stability and security were
ensured. He was concerned that mang
countries within the Craanisation of
Izlamic Cooperation (C1C} were still
strugaling with problerns such as
terrarism, separatism, instability,
cccupation, and violation of
saveraignty and internatianally

recoanized borders.

Azerbaijn was familiar with these
<hallenges, he =aid, and had arappled
with the ccou pation of almmost a fifth
of its territary by Arrmenia for owver 20
wears. In 1953, the LM S ecurity Council
adopted four resalutions condermning
the occupation and requiring th e
immmediate, unconditional and
camplete withdmwal of Armmenian
troops  but not before the canflic
farced many citizens to flee, Eynpubaoy
regretted that sarme of th e waorlds
leading palitical powers appeared ta
be inconzistent when salving canflicts
in diffarent parts of the warkd.

"Partnerships serve every partner,

arthey are not partnerzhips at all”
zaid Bun Chanthal, reminding WIEF
delegates that they shauld aim for
truly inclusive arowth. "If we hawve
learned anything about the glabal
ecanory in the past two decades,

it iz this: globalization does nat mean
unifarmity. Best pactices do nat

rmean sinale rminded thinking”

Recently hailed by the warld Bank

as having joined "the Clympians of
arawth” 2z wellas having the raost
apen investrment regime in Southeast
Asia, Cambodia sees the slamic world
as an important partnerin ks quest far
sustainable econarmic dewveloprnent.
Eesides highlighting the =ianificance of
<rass border partnerships, Chanthal
alzo streszed the critical nexus linking
the public sectar, private sectar and

Civil society,

Cambodia’s Industrial Ceveloprment
Palicy 2015 2025 aimed to create a
riddle income ecanariy by 2030 and
a high income economy by 2050, he
said, stressing that in addition ta
initiatives within the WIEF, Cambodia
was poised to play an inmportant part
in the ASEAM Ecanarmic Cammmunity.

The plan ta build resilience far



equitable growth consisted of five
thrusts, Chanthol said: hurman resource
dewveloprnent, ICT, infrastructure,
environrmental praotection, and free
and fairtrade. Of these thrusts, hurnan
Henve boprrent was at thetop of Carnbaodias
lizt. The country’s populat ion was
waund, with the rmedian age being 2471
wears, and the Gowvernment has put in
place intistives to ensure that its
wearkforce would grow internationally
carmpetitive. Under the countrp’s
Enalish Language Initiztive, Enalish
inztructiaon was now mandatory for all
schoal children, he added.

Chanthaol believed that the focus on
wauth should be a global: "The
buziness wearld rmust make it a priority
to answer the needs of our collective
waun @ people everywhere, enabling
thern tosecure good jobs, pavinathe
weay for & bright future and prezenting
ther with an oppartunity o ezcel and
drive our economies into the future”
Chanthal said.

Mearwhile, ICT and infrastructure went
hand in hand and closely followed
educational developrment. Building
digital literacy was a priority alang
with better Enalish language skills,
Chanthal said, adding that Cambodia
continued toinvest in hard infEstocture
(fram transport tofibre aoptic cables
and power plantz} to enhance its

cannectivity with thewarld,

In the area of environmental protection,
Carmbodia was sctively loaking ta
irmplerment policies to decreaze fs
<arbon factprint, introduce land refom
and zoning, and promate clean
hrpdroelectric and solar energy sources.
The goal was to deraonstate that even a
zrnall ermerging nation such as Cambodia
coukd positively inmpact <lirmate change,

he zaid.

Finally, Cambodia was focusing an
free and fair trade to help producers
indeveloping countries abtain fair
prices for their products. This waould
help reduce poverty, provide ethical
treatrment of workers and farmers and

pramaote emdironmmentally sustainable

practices, Chanthal said, adding t hat

as an open econany., Cambodia aimed 20

ta eliminate non tariff rmeasures.

Mare than 60 millian peaple in the
wearld today have been displaced as a
result of conflict and disasters. Cf
these, rare than %0 per cant wera

fram CIC rmernber countries, "The

Urnrmah has no excuse now but to lead

in rethinking how we can assist in
buikding resilience and preventing
conflicts” zaid Dr Al Madani.

Mating that many conflicts were
racted in developrnent deficits, Dr

Al Madani believed that 1slamic
finance had much tocontribute in this
area: "Wwe rmust apply allaur
knaowledae an lzlamic social finance
and be innovative he zaid, warning
that failing to do 50 would mean "we
will fail the wouth and children and lesd

uzta greater risks of radicalisation.”

Cr Al Madani stressed that financial
ireclusion was crucial to greater resilience
andnoted that & large partion of the CIC
paopulation (as well a5 many SHES)
lacked access to basic financial services.
Greater resilience could also be achigved
through econornic diversification,
technological upamding and innowation,
as well as the grawth of rnicro , small
and mediurm sized enterprises.

In 2075, alobal leaders adopted the LM

stagaearing k : 4
finanzing. " =)
financial and eco
arbitiouzs agenda <3
Eee relying anly on traditia
of develaprment finance. T
obwious need for fresh and inn

atternatives” he zaid

Thiz was where Islamic finance had a
rale to play, he said. If the goal was ta
ensure inclusiveness, prormaote salidarity,
<armbat inequality and introduce
areater discipline and rrare equitable
rizk sharing, then Islamic financing
and its principles, instrurments and
inztitutions from zakat and wagf o

sukuk and partnership finan<ing were

well suited to the task.

- ‘fﬁ

kanimba said that Fwanda could learn
a great deal from [slamic financing
meodels but also on the strenath of
itz recent achievernents it had much
tateach others: RBwanda’s per capita
GOF for example, had nearly tripled
from LIEE2M in 2000 to LSEME in 2004,
Itz paovarty rate fell from 58.% per cant
ta 3% percent aver the same pericd
with a reduction in incarme inequality,
while an awverage of WMEDDD new jobs

hame been created each year since 2001,



Fowanda’s efforts to prorate equitable
and inclusive growth have been driven
bee & focus on BMES, Kanimba =aid,
which has in turn fuelled job <reation
and entrepreneurial developrment.
Thanks ta business friendly palicies,
laans to SMEs by banks have rare
than doubled and, according ta the
‘warkd Bank's Coing Business repart,
Fowanda was mnked first in East Africa
and second in the African continent.
Fowanda now alzo provides better
<redit access while Fwandan wornen
hawe benefited through the
rmainstrearming of gender in all

natiznal palicies and programnmes.

At the regional lewvel in East Africa,
recent initiatives of the Morthern
Carridor Inteamtion progm@mnne
fimwalving Kenya, Pwanda and Ugandal
may be garme changing, Kanimba said.
Thanks tathe establishrment of asingle
tarms territary and the harmonization
bztorns procedures, goods that ance
. dan s o rmanve from Maombazsa ta
anhy needed six days.

ree o erment of

kanimba believed that economic
cooperation of this nature would lead rot
anhy to equitable growth but also peace,

security and stability in the regian.

l-‘;"
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Ghana had rmuch ta learn from WIEF
hast Malaysia, particularky in establishing

private zector linkages, "Malaysia has

learnt toweork with its private sectar 5o
weell that it can now be said that Malaysia
has cormrmercialised the irmplermentation
of its national developrnent,” Eghan said,
addinathat ancther key ingredient ta
Malaysian success was haw it tapped

inta Islamic finan<in .

& rnany developing econannies, Ghana

d tacontend with challenges

including declining cormnradity and ail
prices, walatility in financial markets,
declining capital inflows, weaak
currencies, inflation and
unermployrment as well as broader
<hallenges from akobalization, natuml

dizastars and terrorism.

Ghana hazs bean especially affected by
declining gokd prices, which hazs had
adwerse effects an jobs and income
including governmment revenue  while
the fallin il prices (Ghana is now
praducing @il in commercial
Quantities} has had a similarky

negative inmpact.

To boost resilience, Ghana must build
palicies bazed an haorme arown
solutions to suit itz national conteixt,
Eahan zaid. The country was currently
in Phase 2 of its Shared Growth and
Creweloprment Agenda & medionm term
plan aimed at accelerating
socioeconomic transformation with
the goalof creating a stable, united,
inclusive and prosperous country

with cppartunities for all.

Ghana's successful structural
transformation was premised an three
strateqic interventions: strenathening
anddeepeningthe elernents and
institutionzs of good governance;
pramoting expart led arowth through
praducts that built on Ghana's
carmparative strengths in aagriculture

and raw raterials; and ancharing



industrial developrment on the prudeant
use of natural resources based on
lacally processed walue additian.
Prazpects included prarating light
rmanufacturing that buitt on Ghana's
strengths in natural resources and
garmment ranufacturing. Ghana was
alzo hopeful that the Scuth South
Eneray Initiative whose secretariat
was hosted by Ghana would enable
it and other countries tacapitalise on

the burgeaning <il industry, he =aid.

However, Eahan also noted several
<hallenges alona the way: accelerated
ecanorni< growth has nat created the
expected jobs while and poverty
rermained relatively high, Meanwhile,
Qil revenue has not been enouah to
suppart investrments in key national
pricrity sectors. lranically, this has
been exacerbated by dwindling donaor
inflaws resulting from Ghana's

earlier than anticipated attainment

of riddle incorme status.

Eahan zaid that Ghana's
transforrmation strategies would
succead anky if ts public sectar
engadgedin a true syrmbiotic
relationzhip with s private sector,
Mtare funds were needed for
transformation, and funding had to be
innaneative yet structured, flexible,
incentive driven and able to balance
the needs of various stakeholders

rreost of all the peaple.

Izlarnic financing et these
requirarments, he =aid, adding that both
the Bank of Ghana andthe Ministry of
Finance were already rmaving rapidly
to establish the nation’s first Islamic
bank by the end of 2015,

Eahan said that Ghana aspired ta
becorme an influential Islamic financial
<antre in Africa, following in the
footsteps of countries such a=
Malay=ia, the LK and Luxermbourg,
Tothis end, Ghana would continue to
study the Islamic financial systermy in
depth, accelemte the establishrment
of Islarmic banks and strengthen ks

relationzhips with Elamic econamies.

Speakingan behalf of President

Cndirmba, Ay enoue noted that ina
warkd characterized by increased
carmpetition, the work of the WIEF
carmmunity and itz spirit of win win
partnerzships had taken a

areater significance.

Aypenoue called far partnerships
between Gabon and the slamic world
in leading sectars such as agriculture,
adding that the industrial sectar in
Gabaon fas well as Africa generalh
needed salid partnerships.
Highlighting the cantribution of
Gabon's SMEs, which have done much
tareduce unemployrment and increase
shared prosperity, Ayenaue said that
Gabaon aspired tatransform itzelf inta
a developing country by 2025, Tathiz
end, the Government has embarked
an adeveloprment stateay founded
an three pillars: Green Gabon,
Industrial Gabon, and Gabon

of Seryices.

The Green Gabon agenda was focused
an ensuring harman kous econ-anmic

developrnent consistent with the

1

pratection of nature and Gaban's
natural resources, he said, nating that
a primary challenge invabeed the
presereation of the I:o!.'u:glo Easin,
which is part of Gaban and aka the
wearkd’s second largest rainforest after

the Armazan.

Under Industrial Gabaon, rmeasures
weoulkd be taken ta transtarm the
ecanary intoanindustrial hubs and
the third pillar, Gabon of Serdices,
waukd see the country develaping its
services sector, Gabon was'kean to
becaorme atrading hub that would let
the outside world access all of Africa’s
sub regions and wice versa,

Ayenoue said

Gabon was determined to facilitate
fareign direct investrment to irnprove
itz econarnic developrment and allkow it
tarealize s developmental visions
andobjectives nat just far tzelf, but
bewand: "Above the sub regions, it is
the developrnent of the African
<ontinent which is dear to us”

he added.
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PANEL DISCUSSION
Islamic Finance for
Green Technologies

A o carbaon econormy is ermerging in response tothe increasingly serious challenges posed by climate change, with a
‘areen revolution’ expectedto arrive in 5 1o 10 years as the cost of green technalogies continue to drop. Thiz will drive
updernand for areen infrastructure, and in turn, the finan<ing for these lang term projects. Elamic finance, which is
about social benefit, stands poised to gain from this trend but needsto innaovate faster to o beyond rmerely replicating

canventional financing.

£& Deating with chaltenges of ciimate through innovative ways through [slamic finance

= the way of the future.
4
The Rt Hon Lord Targ Afmad of Wimbfodon
Farfamentans Unoer Sacratany of Sate for Transport
and Fariameantany Unaar Sacrafany of Shass, Unitad King oo

Climate change and an likes Banaladesh and the Maldives. GEF122 billion globalk. He said the LK

emerglng low-carbon "Chanaging <limate patterns will have a has been building kow carbon

eco NS my sewvere impact on aariculture and cur requirernents into its plans far

Keynote speaker Lord Ahmmad of ability to feed oursebas, and we mmay renewing itz cities and infrastructure,
already have been seaing the effects and has set up an infrastructure

‘wirnbledan, Parliarmentary Under

Secretary of State for Tmnspart and of this he said. commission with an immediate priority

Parliarmentary Under Secretary of tailoedinkatene pon e = Hin pti=n:

State forthe Home Office, UK, saidthe DUt on the pasitive side, he said 2

impact of climate change can be loiwe carbean econarnmy iz mpidbe Lard Ahrnad said this presented
potentially catastraphic, painting aut ermerding in response tathese appartunities far [slamic finance to
<hallenges and was now worth over step up to suppart efforts to conmbat

that the rising sea levels in countries
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Auto Bavaria

<lirmate chanage while making

reasanable returns on investrments.

The LK, he said, was uniqueky
positioned to bring together the
dizciplines of green finance and |slamic
finance. In terms of lslamic finance, the
Lk has izssued a Government sukuk
and launched an export credit
quarantes facility for prajects funded
bee Islarmic finance as well a5 a
dedicated takaful facility at Lioywds of
Landon. The LK i= alko leading the
weEy in areen finance, having
established a green investrnent bank,
and areen bonds are increasinaly
being listed in Landon  including the
workd’s first renminbi denominated
areen bond issued by the Agricultural
Eank of China.

"Dealingwith the challenges of <limate
<hange through innavative wayps
throuah l=larmic finance is the way of
the future” he said

EY

Capltal markets as a solutlon
Zean Kidney, Chief Executive Cificer
and <o founder, Climate Bonds
Initiatives, L, said Islamic finance can
play & key role in changing how capital
iz rmanaged alobally because it has

social purpose as its centaltenet.

He paointed out that there was 5 great
dealof capitaloutthere looking for
wield, including inwvestrments framm
penskon, insurance and saversian
wealth funds. At the United klations
Clirnate Surnrnit in Septermbear 2075,
inwestors representing LIS343 trillion
under management said they stood
readhy toimvest in imrmediate sction on
lirmate change, while the value of the
areen bond rmarket stood at LEEE0
billion for2015. "In Eurape and the LIS,
we have investars reprezenting LIS
trillion under managerment [and they
<lairm] to be socially respansible

inwestors,” Kidney said.

He albo noted that & coalition far areen
bands and capital rarket instrurments
waould be launched at the farthcaming
<lirmate change confarence in Paris,
and the coalition would inealve
dewveloprnent banks, institutional

irmeestors and governments,

Ta capitalise on this, he zaikd thres
initiatives could be taken: the first was
to "show how the use of Islamic
financial instrurments in areen
imestrments had to be demonstrated
az has been done in the grean band
rmarket. Secondhy, taraeted support
such as credit enhancement, tax
incentives and fareian exchange
hedaing tools could be <o sponsored
b weealthy countries to ensure that the
first instrurments to come on the
rmarket would be recaived well. And
thirdhy, there rmust be a push fram
gaovernmments toda more in terrns of

areen infEstructure planning.

Kidney stressed that while there was
na shortage of investors, there was a
lzck of green financial instrurments

they could invest in.

Changing the game for
Islamie finance

Datule Or Mik Famlah Mahneood,
Creputy Chief Executive, Securities
Carnrmizzion Malaysia, zaid as there
are strona synergies betwean socialby
responsible financing and Islamic
finance, areen financing <an bethe
keyw to take Islamic finance tothe
next level,

However, she said while Islamic finance
hazs made trermendous headway in the
past twoar three decades, many of its
innavations have bean adaptations of
canventional products with changes
rmerek tamake therm

Zhariah coampliant by rermaoving the
unacceptable parts. To progress,
Izlarmic financial products must
ermnbr@Ece the true abjectives (that is,
the maaqasid} of the Shariah; they
rmust alza be inclusive and incarporate
sustainable environmental and

social values.
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"Products must be Shariah based
rather than %hariah compliant,”
Crr Mik Rarnlah said, adding that
Izlarmic finance can suppart
sustainable arowth because it i=

directly linked tathe real econanmy.

Making areen financing a cantral
carmpanent of 1=lamic products will
alza helpthern gain greater
acceptance from a larger searment of
the investrment commmunity. Further,
zhe said, areen financing typicalby
imealves langer term infrastructure
financingwhich banks are less eager
toundertake because of stricter
capital requirarments. Thus, finan<ing
farthese projects can be abtained, not
just from cameentional SR investars,
bt alzo those seeking investrments in

carmpliance with the Svariah.

There are trermendous apportunities
for Islamic finance, she said, but it has
ta e e from negative screening to
pasitive screening; rather than looking
at just what iz allowed, it should also
loak &t what 5 good for society,

Tarig Al Rifai, an autharn writerand

advisoran Elamic finance bazed in
Fuweait, noted that with the rapid

innavation and research in green
technology, the areen rewalution will
probably catch upin 5 to 10 years.
Healko spaoke about different
ganvernmental rmeasures o pranotsa
areen financing, such as the Malaysian
areen technology financing scherme by
the Malaysian Green Technoloay
Carpaoration. He abserved that the
Izlarmic Creveloprnent Bank had
becarme a major player in <lean
technology investrment with
cormitrments of more than U231
billion while the LWWE Government
plannedta launch & gareen sukuk and
campanies in the UK, Canada and
Hana Faong have alresdy launched
Zhariah carmpliant imeestrments.
However, Al Rifai said while these
initiatives were a stepin the right

direction, they were still insufficient.

Irfan Siddiqui, President and Chief
Executive Cfficer of Meezan Bank in
FPakistan, zaid rapid innawation in green
technology has alresdy brought about
positive change and the green
revalution would likely speed up in the
next 5 to 0 vears as costs of areen
buildings, wind power and solar

panmer decline,

Speeding up Islamic green
Initlathves

Modermtar Dr Lurn asked panellists
why Elarmic financial instiutions have
been slow to involve thermsebees in
areen investrments when from a
religious and philasophical

perspective, it should be the leader,

Siddiqui nated that in Pakistan, areen
prajects have realby started anbe in the
pastthreeyears banks were not
averse but lacked opportunities.
Honwever, he anticipates that rrare of
such projects will be unveiled as

pri<ing irnpray es.

Al Rifai responded that while rnany
entities such as the Malaysian and LAE
gaovernmments, Khazanah Masional Ehd
and Islarmic Developrment Bank hawve
been prorating areen 1=lammic
financing, the private sectorand
Islarnic banks have not. He called on
governments to support the initiative,
nating that when Kuwait Finance
House launched ts sustainability
initiative a few vears aga, it wasthe
anly Islarnic bank in the waorld ta have

such a mandate.
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Dr Nik Ramlah reiterated that the focus
should not be on Islamic investors
alone— Islamic financial products
should be designed for all investors
and be cost-effective. This, she said,
has been the key to Malaysia's

successful experience in the sector:

Q&A

Ql: Is Islamic finance really practising the Islamic way?

Siddiqui: “Your first effort should be to go away from
haram or unacceptable, and then train to do something
that is acceptable or halal. We should take a broader
perspective, we should not feel that because it's
replicating or mimicking conventicnal finance that it is
wrong. In countries like Bangladesh and Pakistan, demand
is more driven by depositors. Islamic banks would not find

a lot of avenues to go into private equity, private

mudarabah ot leasing transactions; the depositors are not

ready to take risks. We should cbviously aspire to go to

the next level but not feel apologetic.”

today, 26 per cent of the country's
banking assets are Islamic but the
majority of these belong to
nen-Muslims. She said that the
challenge was to create a convergence
between socially responsible

investment and Islamic finance so that

@2: Can Islamic finance be as competitive as the
conventional source of financing, whether it's equity or
debt?

Siddiqui: “There was a time when Islamic finance was
more expensive. We always used to say there was a word
coined by somebody: ‘COBM’ the cost of being Muslim,
that is you pay a higher price to get Islamic finance. But
now things have completely reversed. In Pakistan, Islamic
finance is available at a fraction cheaper than conventional
finance because the availability of assets (in which Islamic

banks can invest) are more limited.

AT A GLANCE:

1. Climate change has become an

urgent priority as its impact is
already being felt and can be
potentially catastrophic. The
low-carbon economy is gaining
prominence in addressing
these challenges.

. Environmental concerns present
new opportunities for green
financing such as green bonds and

green sukuk. In the long run, these

can provide better returns and
impact directly on social needs.

3. There is no shortage of capital
looking for yield in

socially-responsible investments.

4. Islamic finance is well placed to be

a source of green financing
because of its commitment to
social benefit. However, Islamic
financing needs innovation to

move beyond products derived

from conventional banking and
must combine finance, enterprise

and ethics.

. To tap a wider market, green

Islamic finance should be designed
for all investors, including
non-Muslims. Governments must
lead the way in developing green
financial instruments and creating
stronger pipelines for green

infrastructural projects.

7777777577777 7777
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Creating a Circular Economy with
Zero-Waste Technologies

By 2050, the global population will
hawe grown toa stagoering 9.2 billion.
Alarminghy, B0 per cent of ecompstemns
today are alresdy degeded or being uzed
unsustainabhy. The prevailing linear mode]

of production i= no konaer feasible.

ke features of ur wearkd today
underscare the urgency of developing

alternatives tothe status quao.

Alarm bells In Europe

The sitization iy the Evropean Urion,

totake ore ekample, is marked by:

1. arursustaimab b resource -intersive
prduct ion moda|

2. risig rescurce poricss ard
rcreased price wolatility

2 adharging cost struchere
marfacturineg - with the share
of rnélterid lcosts fcompaedto
labour) roreasing signif icanﬂtl}l

4. mport de=perdercy

itz principl

Giwen thiz backdrop, it rnakes sense ta
praduce renewable products and todosa
uzing less energy and fewer mo ratenals,
Studies and econamic rradelling have
indicated that zignificant benefits in
terms of househaold income and
ernplryrment, for example, can be
abtained if we were to adopt palicies

pramyoting & <ircular econormig.

Why go clreular?

A circular econanmy 5 about keeping
resources as long as possible in the
production and consurmption opcle.
Characterised by practices such as
rermanufacturing and recycling, a
<ircular econormiy means a decoupling
of growwth from resource use (resource
decoupling} as well as fror enviranrmental

irmpacts firmpac decouplingl.

The Lingar Maofel af Brodfuction

. Sl

Hy

.Ernulating the

The oircular scon o

e s oret i

®

mp s deoping
12 Akt achiivirg Graatir
willbrarg ard wmorere
_ darmrad by eath s rrada e
areroranrdd wgasr ard
precsabily dean a rtonaten
of oA e
In shart, a circular econanmy not anly
results in a significant positive impact
on the environment freduced CO®
ernissions and reduced primary
matenal consurnption, et it alza

makes good econamic Sense.

Tao et there, we rmust rneet seveml
<hallenges that include chanaing hurnan
behaviour, addressing the lack of

lang term consistency, replacing the

prevailing shaort term kogic with kang
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term stEteqic thinking and impraving

gavernance and implermnentation.

Markets play a key role fassuming they
are able to ensure efficiency in their
allocation of resourcesy and good
regulation is also important. Great
patential lies in innaovation, product
design, consurner behaviour and businass
reodels, and while eco industries are

irmpaortant, ulkimately the entire

ecanomy has tochange.

Iy

Crarnodarson of Potential Develfanment Cormednznn of Fotentral Develog et
Eaths: Impact on the Economy Paths: Imgact on the Environiment
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How hydrogen Is helplhg

“With zero waste being a key aspect of
the circular econarmy, the focus now is
to rvoeee Sweay from technologies that
<reate ever increasing arounts of
waste, Hydrogen rmay play a significant
rale in this effort: the mast widehy used
<hernical an Earth, hydrogen is
ernployed in fertilisers, food, il

refinery and electronics.

A fairky new but zignificant
dewveloprrnent is the use of hydrogenas
the fuel infuel cells, As devicesto
genermte electricity, fuel cells hawve a
rmuch higher efficiency conversion
carmpared to combustion, resulting in

significant savinas in feedstock,. Fuel

<ells are kow rmaintenance, robust, have

na moing parts, no naize production
and zera ermizsions. They are reliable,

scalable and can be standalone.

Challenges include cost and dumbility
but there are nurnerous examples of
fuelcell applications already in the
rmarket carmmercially far portable uze
rin tarches, carmeras, etc ), statianary
uze [notably in combined heat and
pawer (CHE} unitz} and inthe

transport sector fwehicles).

In zarme countries, hydrogen filling
stations for the transpart sectar ars
becaring increaszingby comrman, but it
iz in the stationary sectar thatthe use
of fuel cells 5 at its greatest. Wwith
dornestic CHP units, electric and
thermal energy for househalds are
produced in a sinale efficient process.
In Japan, rmare than 100,000 CHE units

arecurrenthy being installed.

Asiais by far the leading adopter of
fuelceall technoloay. Glabally, warious
intiatives have been launched but
what iz =till lacking 5 circular hpdrogen
production allthe hydrogen currently
produced commes from natuml gas.
There is thus much interest in methods

ta rmake circular bydrogen, with the

3 fof from £h

twea key processes being electrobysis

and biormass conwversion.

‘Where biormass is concerned, there are
<urrently sevearal pikot plans in wanous
cauntries. Wageningan LR Food and
Biobased Fesearch in the Metherlands
focuses an potata stearn peals,
wegetable residues, verge amss, and
kitchenwaste, while Universiti
Kebangzaan Malaysia (LKM} iz looking
at the conversion of hedrogen fram il
palrm residues, &Also at LKM, the

LM vayazan Sirne Darby Chair for
Zustainable Develaprrent is warking
an hydrogen as part of an inteamted
approach o reducing ernissions in the

palmm oil processing industry.
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Balancing Shareholder and
Stakeholder Interests for
Sustainable Profit

EBusinesses must @ beyand profitability to becorne more sustainable, taking responsibility for adions that affect
pracesses, peaple and the planet. Ethics, intearity and social conscience play key roles in leaving the warkd a better

place far future generations.

A sustainable business is described as
rmeeting the needs of the present
wearld withaout camprorizsing the
ability of future generations to rmeet
their cwn needs, An organisation that
aimsto be sustainable must ensure
that all processes and products
address current social and
environmental concerns while

rmaintaining a profit.

Zustainability was one of the mast
<hallenging Esues in business today,
Businesses would have totread the
fine line of sustaining healkhy profits
and protecting and safequarding
sharehalder concerns while supparting

carmmunity interests,

Trends In sustainabllity

Buzineszes today rmust be viewed as

existing within an ecospstern in which

different cancerns cooperate ta

££ Mo systern can thrive if one member of the group e alile Ereatian . Na shigls

continues to benefit af the expense of others. o company can do everything by itzef”
i zaid Matthew Driver, Group Executive,

Meafifr Araz Global Products and Solutions,

Managhg Diracion A TA Holding 4te hvest 4.5, MasterCard Azia Pacific.

Fapublic of Tunkayw Technalagy evalved daiky and

carmplexities arase, requiring that

A
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sustainable businesses incorporate a

brosder range of stakehaldears.

Citina the Sereed Businass Raviaw,
Criver said that lkana terrm returns to
sharehalders waould irmprave when
campanies did not focus salaly an
sharehalder interests, "If wou<an
delmer a redal that will sustain waur
ecosystern and the comrmunities in
which wau operate, then ywou will
attract the right kind of people he
said, adding that the right kind of
innanvation would also help drive

buzineszes forward.

Catuk Muzaffar Hisharm, Chief Executive
Crificer of Maybank Islarmic Ehd, takd
the story of Maybank l=larmic's journey
towards becorning one of Asia's
largest Elarmic banks and the warld's
third largest in terms of assets. To
ensure kong term sustainability, he
zaid, the board and shareholders of the
bank made a cormmitrment five pears
agoto arow the Maybank Group's

Izlarmic banking business.

Ta build & stronag foundation  fram
cantributing 15 per cent of the
Maybank Group's total azsets in 2010
ta 50 per cent today  Maybank |slamic
focused an maEsinmising efficiency,
praviding the right products and

services and serving the commmunity.

Heanmwhile, Sy rman Armin Sejiny, Chief
Executive Cfficer of Bank Alkhair
Group, Bahrain, spoke of 3 kona term

wision of sustainability in which

products were perfected so as nat 1o

destrxy the planet. He also strezzed the
irmpartance of reducing wastefulness in
every forrn bo prarmaote higher efficiency

in processes, products and costs.

Melih Araz, Managing Director of Ata
Invest and board member of Tab Food
Investrments, Turkey, said that business
practices aver the past 40 years had
shifted dmrmatically from profit
raxirmisation to social responsibility.
He nated that this developrment turned
the focus away from the narrow
canfines of sharehalder capitalism:
"M systern can thrive if one mennber
ofthe group continues to benefit at
the expense of the others” he zaid,

Rethinking proflitabllity
Muzaffar zaid that when Maybank
Izlarnic ermbarked on its tRnsformation
journey, its managerment tearn knew
what to doand how to do it However,
when asked why they didwhat they

did, profit was nat the prinnary concarn:

"t was nat a question of profit. Profit is
the result of what we do’ He believed
that, while providing services was
Maybank |lslamics goal the bank want ed
to give its custorners new aopportunitiss,
better harmes oraid to growe their
businesses. The bank alzowanted to
enhance its zakat contibutions: "If we
dawell and make a profit, the zakat
will @roww and eventually servethe

carmmunity,” he zaid,

Crriver said that MasterCard invabeed a

warkd bewond cash and the commpany's

<armmitrment to financial arowth was
itz key driver in sustainability or
carmmunity progEmmes. The global
financial systerm currently excluded
twa billion people, he zaid, and
MasterCard was seeking to drw 500
rmillion new consurmers into the
finan<ial systerm throuah the uze of

itz produdts and services.

To achieve this, MasterCard would
hawe to innavate rore effectiveby,
drive down distribution and
rmanufacturing <osts, cansider
<reative business models and partner
with a wider range of stakehalders,
By "doing rore with less",

Crriver zaid, MasterCard would be
able to buikd a better business by
sharing those efficiencies across its

entire ecosystern.

Araz added that profitabiliy was & way
of protecting a company, increasing its
ability toweather econarnic downturns
and environmental constraints. This
imwalved engaging with issues beyond
the immmediate ecosystern of the
cammpany’s ermplayvees, suppliers and
custorners. "ln a broader sense, we are
talking about the alobal village and its
accompanying izsues of mass panerty,
environmentalisrm and alobal

warming” he said.

Araz cited the farthcoming 2015 LIk
Clirnate Change Conference in Paris as
a prirmme example of 150 countries

caming tagether for a alobal cancarn.
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Regulating the ecosystem

Ganwernments and regulators can

immplernent sustainability rmonitaring,
Zajiny said. Howewer, people must be
infamned enough ta judae for
thermsehbies when treading the fine line
betwean sustainability and profitability.

Muzaffar conceded that existing
regulations need to be clearar but
apposed the idea of additional
aanvernment intervention. "l think we
shauld allow the rmarket ta discipline
uz" he cammented, adding that we
should lirnit the role of government ta
praviding opportunities and platforms
far tranzsparency. This will aidthe
<reation of a more efficient market.
Sustainability, he felt, was reciprocal
and needed tocreate value for

all stakehalkders.

Callaboration iz key tounderstanding
and self regulating of the ecosysteamn.
Crriver zaid this would allow for a
sharter learning <urve and could even
imwalve competitors. He stressed,
hanwever, that such new partnerzhips
woukd reeove bepand mere
transactions only with hanesty and
undestanding. He weant an to zay
that authenticity and sincerity were
the mainstays of businesses with
social objedtives. Muzaffar added
that ethics and integrity underpinned

sustainable companies.

Crther formms of regulation such as

reparting on carbaon footprint were

a paositive step, but Araz observed
that it was not enough. Guaoting his
Campany’s management ratta,

"We cannat manage what we cannot
rmeasure” he stressed the impartance
of a unifarm systerm of rmeasuremant.
Thiz would help rnanage the chain of
stakehalder relationships 50 crucial

ta sustainability.

A system for all
Understanding the entire sustainable
ecosystern is impemtive for balancing

sharehalder and stakehalder interasts

WIEL
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MELIH ARAZ

FOLIMDATION

far sustainable profits. While a
proportionate lewvel of regulatian

iz neceaszany, stated Criver, these
cantrols rmust be right, ensuring the
needs of business customers are
served. In addition, the complex waorld
that we naow live in throws up the ko
prabability of camplete contral,
espedially by carporations. Mew
partnerzhips, he felt, will build a
sustainable ecosystern, "You hawe

to be able tocreate sufficient, but
appropriste, returnsthat are right
far evergane in the spstem.”

AWIEL "WIEL 'WIEL
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A business that is sustainable will
ensure its own continuation, despite
constant disruptions across business

secters. As a major threat, Araz added

that, especially since reliance on digital

and technological advance was
unavoidable, technology must be

used responsibly.

Meanwhile, Driver emphasised
corpoerate authenticity, time and
commitment from the top, and
working through the organisation as
kay points for companies seeking
sustainability. Critical partnerships
were as important as innovation.
“Try to disrupt your own business
maodel,” he suggested, explaining
that this would serve to identify
underserved and unmet needs of

important communities.

Q&A

Q1: As we move from an unsustainable world to a sustainable world, or
sustainable corporations, do we need to say goodbye to quarterly financial

reporting because it doesn’t reflect the kind of 21st century companies that

we want to move forward with?

Araz: Short term (reporting) has been bhasically governing the business world

and it poses a big challenge for long term sustainability, because most
western public firms operate on quarterly reporting. There has always been
severe pressure for management to manage the guarterly reporting process.

And aside from reporting, it also has to do with the corporate performance

and the reward systems which are geared towards short term profitability.

| think we should start talking about how to eliminate quarterly guidelines
and the reporting system as well. Some US companies have already started

doing that.

Muzaffar: It is a check and balance. We need to answer to shareholders, to

analysts and to the market on guarterly earnings. But | think the management

and the Board have to be very clear and responsible (in defining) what is

short term and what is long term.

AT A GLANCE:

1. Businesses today exist within an
ecosystem in which different
concerns cooperate to maximise
value creation. No single company
can achieve everything itself.

2. Sustainability requires efficient
innovation, lowering distribution

and manufacturing costs, as wel|

. Ethics, integrity, authenticity and

as creative business models and 5. Corporate authenticity as well as

partnerships with a wide range time and commitment from
of stakeholders. management are critical to every
aspect of a sustainable

sincerity are the foundations organisation’s operations.

of sustalnability.

. Collaboration is the key to

understanding a business ecosystem

and should even invelve competitors.

7777777577777 7777
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Understanding the Potential

of Artificial Intelligence

Does Al transform or take
over your llfe?

Al research is progressing mpidhy and
there iz a genaral consensus that the
irmpact of Al on zociety is likely ta
increase. Many even believe that Al
b allowing us taamplify our cwn
intelligence rmight bethe keyta
tackling the waorlds rrast challenging

izsues, such as disease and poverty.

Athough rast closely associated with
sci fi movies and novels of recent
decades, Al invarious farms has figured
in every rnajor hurnan <ivilisatian,
including Eayptian, Greek, Chinese and

Izlarmic civilisations.

In Halknweood, the good rabots invariabby
triurnph cwer the bad. In real life,
hanever, the outcame is vet to be

deterrnined, and the pros and cans of

Howe Al works

Lk " i f b i | e po e,
inpired B
Bislogieal nenrsn:

Al are still being debated. Wil Al do us
aoad T Wil the technaolaay fallinthe
hands of evil forces? Will aood

intentionz prevail?

‘What is beyond dispute is the fact that
Alinnovations hawe increasingly
becarme a part of our everpday |ves,
Al capabilities have been applied in

rmany areas of the global econanmy.

Al Innovatlons
In dally Iife:

The= 5 ibeation in the= Evrop=an Unicn,
o td}oe ore exanp ke, ismarkedby:

1. Havigation systems

2, Epeach recognition

2. Image recogrition:

4. Jbjact-criented programming
E Eu&ings.s-rules-

B |rtelligent parsonal a5 sistants

Artificial reewrorns 4 e
pure mathematic

DEEF MACHINE LEARNHING: A KEY TECHHOLOGY IN Al ADVANCES

(E T gt e S
&f Hraight line t4
£lakif dats

ize hurnan life and

rment and

WINl Al steal our Jobs?

Far all its strenaths, A1 has alzo raised
cancerns, notably in itz effect an
ernployrment. Critics of Al warn that Al
<an result in unernpleement, with the
first o be affected. ANz ability totake
lezz educated presurnably being the
on first pass quality control tazks in
banking, farming, building secunty,
and medical services may render
hurman beinas jobless at these lewvels,
Sarme economists are urging planners
taforeses job replacerment and plan
for it in terms of the education of
thase likeh to experiance job koss

azwellaz of future generations.

There iz alzo a fear thatin the lkanag
terrm, hurnans may eventually becorne
absalete altogether in the workfarce,
with only a handful of us neededtao

auide the robot based econany.

Graatly anha et & mackine's
A Bility bo Lladify dats,
Analyse, learn, et

SFPEAKERS:

=

Lir Stefan Wess

Azhar Ka==im
Chie fEmead ive Ol ceg M u=tapha,
Ernpols Inkm abon Chiet Exeal ive Ol ceg
an agem enk G bHy Harsedsis
Federal Repiblicof [ i Y
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AfE irncact on seonoais Sector

banking

Cn the other hand, propanents have
argued that by taking an menial or
aszembly line jobs, Al enables hurmans
to "up their game and take on
higher level jobs. There waould be net
job creatian. And while A1 robots are
well suitedtoa factory assembhy line,
it iz less <lear how they riaht handla
social jobs such as nursing and
teaching consequently the warth of
these jobs may increase. Some also
predict that if A1 powered machines
take over production, the parceied
walue of hurnan handorafted objects

will increase.

Afanc emofoyiment, cause Tor oo timism

LT
hill sets

2i” 2

Create dea
awdirk mod e

sires msy Pepila o
harnansin sane jabs - Create

Bt urnarc wll:

Should we be worrled?

Besides job replacement, otheraspects
of &l continue to be hothy debated, not
least because of ts immense power,
Wwhat if we created s spstermn so smart
that it was abletouse itz intelligence
taimprove tself and evabee bewand

cur ability to contral or stop it?

Matable figures, arang therm Elan Musk,
Eill Gates, Steve Wozniak and Stephen
Hamwvking, have warned about hurnan

beings kosing contral of AL In thiz regard,
aurexperience with nuclear technalogy

and nuclear weapons = instructive

feo jodis

Many agree thatthere = anurgent
need for a strona regulatary and

ethical fEmewark in developing Al




lal Ecosystem

5z slaughtered. Today, the word encommpasses entire industries ranging fram non rneat
aceuticals, investrments and tourism. However rmamye <hallenges exist for the burgeaning
ust & rmarket, 3 halal ecosystern needs ta embrace regulatony frammewaorks and gowvernment

wate sectar invakeerment. How daowe fully reach thiz untapped potential?

ir Mlestorovic of the ESSEC
= Zchaalin Singapare noted
while the Muslinm population
<umenthe stood at 22 per cent of the
alabal population, the total Gross
Crarmestic Produd (GOP: of Muslinm
<ountriez that is, primarily the
rmermbers of the Craanisation of
Izlarmic Coopearation represented only
83 percent of alobal GDP.

Thizs discrepancy Was a major concern,

he zaid, and the “Warld Bank <lassified
26 DIC countries as low income, 25 as
reiddle incarme and only zix as

high incarme nations. He added that,
alobalh, %0 per cent of displaced
people carme from Muslinn countries
and thus Muslim rmarkets were naot
necessarily the rmost conducive far

halal expanzion.

However, Prof Mestorowic was
<anfident that rmany appartunities
existed. In Western markets, for
example, second and third generation
MHuslims  unlike their

predecessam  now enjoyed average
purchasing power and were looking for
zaphisticated halal products zuch as
resdy meals. Dernand was also rising in

westem markets far non horrone

££ Consumer education and communication is the most fnportant Ehing for non-Musiim
counties fike Korea bhecause we don' want our customers to think halal foroducts T

are only consurmed Boe Musiimes,

1
Hyumir Madison Shin
Giobal Hagulaton: 4 fais Manaoas
Daazang Conoy Sepuhlic of Kores
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taendh (pure, whalesorme) products,
affering a niche advantage.

He obsersed that Mestlé, Coca Cola
and Danone now offered halal
products besides their regular lines,
and that no sinale corparation

<hampioned halal products exclusiveb.

Prof Mestorovic said that halal
carmpanies in Brunei were making
inroads intothe LUK and China with
their halal production, packaging and
distribution. Dubai, too, was launching
an ambitious prograrmime o track
rmultinational cormpanies, re packaging

and adding value to halal products

far expart.

Howenw ar, despite the 17 per cent
annual arawth in [slamic finance, halal
food was arowing at only 4 ta b per
<ent peryear, he added.

South Korea's expanding
halal market

Hyunju 2hin of Dassana Corporation,
South Korea, related how

Caesana  South Kores's leading food
rmanufacturer established itzelf az a
halal industry forerunner. When
Craezang entered Indonesia in 1973, it
becarme aware of the significance of
halal products and it was alsothe fist
Zauth Marean campany ta

rmanufacture abrosd,

Craezana naow produces 14 halal
products, including seaweed,
mayannaise, cooking oil, snacks and
noodles. | alko produces 70 bio halal
products certified by both the Majeliz

Uarma Indaonesia (MU} and the Karean

Muslirm Federatian (KMFR currenthy,
the KMF aperates cross accreditation
with the MU, Malaysiz's Departrnent of
I=larmic Developrnent, and the LIAE,
with Singapaore to follow so0on.

Shin zaid that, in 2015, South Korean
President Park Geun hye had given the
halal industry priarity in @ovemrment
palicy and initiatives included fastering
agricutture as an export industrg using
Fres Trade Aareerments as

stepping stones, signing a halal
rmernorandurm with the LWE and
establishing schermes to promate the
halal food industmy.

Shin zaid that, so far the KMF had
certified 155 producers, 524 products
and B restaurants in South Kores, in
addition tothe 1 companies and 264
products certified by foreian bodies.

South korea was oneof the rmost
aggressive countries in the halal
rmarket, mnkina fifth armona the top 10
<auntries with halal production
certified by the MUL In 2015, Karea's
tatal aari food producs increased by
0.8 per <ent compared to the zame

perizd in the previous year, she addead.

Crespite these successes, Shin warned
of severml challenges harmpering the
industry: Daesana’s halal products
were limited, and the cormpany
intended to expand tsranga
especially in traditignal Karaan
zauces. Howevern as the fermentation

process relegses sloohal, Daasang

will need ta invest in rmone research
and develaprnent to ensune

halal compliance.

Caezana’s rmanufacturing facilities
alzo needed investrment as

carmpliance with halal requlatians
required dedicated supply lines,
equiprnent and handling. Furtherrmare,
additional cross certification betweesn
EMF and other certificating bodies
abroad was another obstacle to

awercome, she said.

Zhin alzo noted that consumer
education and cormmunication were
impartant especially in non Elarmic

countries such as South Karea whera

Muszlirms constituted less than ane per
<ent of the population. "Man Muslinns
are increasingby interested in halal food
products because of their safety,
Zleanliness and good quality,” she said,
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Innovation and traditlon

The Muslim population was expected
ta growe from 1.5 billion today ta 2.2
billion in 2030, said Javier Santizo,
Executive Director of Investrments and
Head of Kchazanah kMasional Bhd,
Eurape. This illustrates the halal
rmarket’s potential, he said, adding that
10 af the top 20 emearging markets
today were Muslinn.

The waorld, he said, was currenthe in a
new industrial revalution resulting from
the digital revolution, which has
delvered a slew of unicarn companieas.
Airbnb, for exarmple, cwned na raoms
but cormpeted with Intercantinentals
400,000 roorms while Uber was worth

faur tirmes rore than Intercontinental.

Zantiso argued that trends painted
towards halal products becoming the
next unicarns, with start ups such as
the Londan bazed halalbooking.com
and Singapore’s halatripoorm already

achieving success. He also spaoke of his

JAVIER SANTISO

native Spain, where an alrost ennply
hotelin Marbella had been converted
b Zaudi inwvestars intoa successful
halal hotel.

Cn thewhale, hawevear, Spain had
nat wsed its 00 wear history with
the Muslinm Arab waorkd sufficienthy,
he zaid, althouagh <ities such as
Granadaand Cordaoba were steeped

in Muslirm heritage.

Monetheless, Santizo remained
aptimistic and was proud of his
country’s chefs and cuizine. He was
<ertain that Spanish chefs were an the
cusp of the 3.0 econormiy with their

<reative, experirmental autlook.

He tald participants of 2 new
restaurmnt that would open in Cardoba
in Decernber 2015 narmed "rMoor’, the
restaurmnt would be led by the

24 ywear ald Michelin star chef Paco
Momles wha has spent the past seveml|

wears exploring Andalusian Muslinn

cuisine. "Thiz will be the first

Michelin star restaurant in Europe to
becertified halal" Santizo said, adding
that it would present 2 new
interpretation of the Arab legacy in
sauthern Spain.

Developing Internationally
Marcus Jank, who is Vice President,
Carporate Affairs and Business
Creweloprnent, BRF 84, Singapare, said
that ERF an 80 wear old Brazilian
carmpany  was ane of the waorld’s
largest food companies, mnking
sewventh in rmarket capitalisation in the
alabal food industry.

The fully intearated cormpany exports
1o 125 countries, rmaking i the waorlds
largest poultry exporter with 20 per
<ent of alabal market share. &z BRF
expanded into intemational markets
ower the past 40 years, it began
exparting halal poultre to Saudi Arabia
and other Middle Eastern countries. Its
new Abu Dhabi plant, launched in

26
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2004, receives frozen raw material from
Erazil and produces 100 halal products

far the region.

Aszia, which 5 harne to 21 per cent of
the alobal population, i= BRF= next
rmajar oppartunity. Howewer, Jank
nated that entre barriers to Asian
rmarkets were restrictive. Most Asian
countries exercised non tariff barriers
with many impart restrictions, and the
la<k of 2 single alobally recoanised
halal certification regirme was anather

abstacle as countries cantinued ta

farrmulate their cwn standards. "1
rmakes it difficult tothink about &
alabal halal market,” he zaid.

Hanwever, the halal ecosyst ]

viey  fice

worth investrment as Asia was
ane billion Muslirns. Jank hoped that
with e regulatary com-'ergence,t
rmarket could be tapped. He lauded
initiatives such as the ASEAR
E<anorni<c Cormrmunity andthe Trans
FPacific Partnerzhip (TRF.

Eeyond the Muslim world
Clazing the seszion, moderatar Evans reminded the
participants that the halal industry had arown to
L3R E0 million ina very shart time, proving its
wiability. He noted, howewer, that an integrated halal

ecasystern was still a lang way off.

Canwvergence, he said, should revalve around taweab.
"Peaple want to see ethical behaviour they want ta
see morality displayed in the market place” He arqued
that if stakeholders focused more on shared values and
less an particular [slamic terms, they would be rmare
likehy to find comraon around. "We are one hurman race.
‘What has bean decreed for us divinely is actually good
far all of us, and | think that Muslimsz need to stop
trping to own it complet ek, We need to just give it
away to the rest of the warld. Then | think we’'ll see

zarme significant chanages" he =aid.

AT & GLAMNCE:

1 Muslimms constitute 22 per cent of
the alobal population but the GDR
of Muslim (DIC countries
cantributes only 83 percent of
alabal GOE

2 Despite the 17 per cent annual

2. Bouth Faorea ranks fifth in the top

aranwth in Islamic finance, halal 4. Regulatary convergence shaukd

food is garowing anly at anky 4 ta revab e around tapob and focus
5 per<cent perannum, an shared walues to build
A ran araund.

10 countries with halal production

<ertified by the Majeliz

Ularma Indon esia.
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OPENING SESSION
SME Business Pavilion

The WWIEF SME Business Pavilion was introcuced for the first time in the 1h W EF with the aim to ackdress various
challenge: facad by the Small and Madium Enterprizes (SME:), which iz an important determinant of a vibrant economy -
nationally, regicnally and internationalby. The SME Buzines: Pavilion served as a platform for SME players, in ASEAM and
b=wond, o gain industny insights, mest prospective partners, exchange ideas and thus widening their business horizons.
The SME Buzines: Pavilion was officiabed by the Hon. Tun Musa Hitam and the Right Hon, Dato' Seri Dr Ahmad Zahicd Hamidi

28

SME Developrment iz at the core of
WWIEF's agenda. "The topic of SME: hasz
ahway s been closz o our hearts at the
WWIEF in dlesigning the progamme of
the Forur as well a5 those :pecial
prograrm mes held in between cur

annual Fora," zaidd Tun Musa.

The SME sector iz a primarny driving

forse in shaping a esilient econonmy

and equitab ke growth; and in todday's
highhy globalized workd, the potential
of SMEs is no longer confined within
national borckers.

Thiz iz especialby true for ASEAN as
the ten membsar state: graciually mowve
into one single market cwer the nesct
few cecades, creating an unpraececent-
e op portunity for SME: to expand
and thrive. Tun Musa stressed that with
the right policies, incentives:, funding
and suppork mechanizrm in place,
SME s couldd contribute treme ncou sy
towrand s the region's positive economic
transformation.

It wias timely that the WIEF intocucead
the SME Business Pavilion, a fulkday
cidicated program me, to support the
strong com mitrent dermon stebed by
rany marets towands: building a song
base of vibrant and competitive SME:.

"The WWIEF strongly believes that
wegional and global coopemtion is
indispenzable for the sucoes: of SME:.
Wil alzo bzlieve in walking the talk, and
wiz g2a the holding of this type of
event at the Forum az the best way of

contributing and complementing what

wie have been doing through s=parate
programmes for the benefits of
wiormen and wouth entreprensurs,”

Tun Muza concluded.

The Right Hon., Dabo' S2ri Dr Ahmad
Lahid mocognized the pobential of
SME: and highlighbed the critcal

WELZOMIMNG
ADDRESS:

KESYTIOTE
ADDRESS!
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nead] for the sector to builkd ezilience.
"l st z3y that 20705 hasz bean both an
exziing and challenging wear for the
SME sector in Southeast Azia. Onone
hand, SME players are given an
unprecacenbed growth prospect with
the realization of the ASEAN Bconomic
Corrmunity. Zonthe other hand, they
hawve to battle with a chain of extarnal
econom i shocks,” he =i,

"The complex ity of our current global
econom ic envitonment has mack it
rmiore imporkant than ever for the
AEEAN SME secior to develop
capabilities thatwoulkd allow therm o
wEzpond promptly o any external
econom s uncertainty,” The Right Hon.
Cato’ Seri Dr Ahmad Lahid stressad,

"The SME sector neads to build their
o n ke silience. This iz a prerequisibe to
survive and o ermernge stonoger in
today's higghly giobalised, infe monnected

buzine:: and economic land scaps”

The Right Hon. Dato' Seri Dr Ahmad
Lahid believed that internationalization
iz a bkey fachor in buikding & robust SME
sachor az it halps com panies gain
access toglobal msources such as
investrment, innowation and o ver sificabon.
"Bwan for SME: that amrm designed to
serre the domestic market, itis sill
wery impoant to have a global
perspective in order to gain the
competitive edoge,” he adlded.

He alzo nobed that the top five barriers
to SME internationalization ame
information-mlated, ezpecially in
uncirstanding new markets and
icentifying forign busines s opportunities.
Az such, he proposed the establishment
of a "Global Buzines: Match-Making
Metwior for SME:" to help facilitabs
and accelerale the proczss of SMME
internationalization. The Right Hon,
Cato' Seri Dr Ahrmad Zahicd urged that
we must make full use of the SME
Buzinezz Pavilion to buikd a strong,
bt network fior SME: to gahranize
support and fostergrester busines:
wlationzhips. It was al:o his hope o
o2 thatthe exchange of dea:z and
dizcuszions on pobential business
collaboration: could continue to tale

plaze in & sustainable manner.

=

\
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MINISTERIAL DIALOGUE

Building Resilient SMEs
for Sustainable Growth

ATHCa andd

medium-

Rwanca—bullding a hollstic
policy framawork for SMEs
With GOP e arzund US$2 .4 trillien in
214, the Arrican cortinent is cne o
the rmost cynamic areas in thea werd.
Wi hile clevekeped countries are straining
T surpass bwe parcent grewth per
annum, greath in Atrica has exceaded
TeUr per cent en average since 2008,

W hile the werd Bank recenty cut its
greath astirates for the Sub-Saharan
ATHCA regicn o 37 peroent—the
st sinca 200 89—the Southeast
Arhcan natien o Rwanda is leoking te
sustain annual grosth o akeut seven
per cent, im plying that there is 2
heatthy ckrmestic economy ter SMES to
tapinte.

"In Rweancla, SMES account for mete
than 82 per centot businesses,” said
Frangois kanim ba, Rwanca's Minister
T Track and Industry, adding that the
country had a policy Tramework e
premeta SMEs threugh a nummbsr o
inbervantizns. "Currently we are in the
precess of building an instituticnal
ecosystam i promete SMES: we are
Tocusing n prowiding SMES with
accass te domestic and intarnaticnal
markets,"” he said.

A5 aocess I financing was a magr
hurdie tr SMEs, Rwanca estabilishad
an institutienal framewe rlcthroeugh 2
business dewvekpmant tund: " The Tund
is thera to devaks p incubation cantras
naticnwick in ordar to support
start-ups in thair grewth until they
raach the stace whare thay can deal
with commercial banlks, including
preaicling guarantees tr bank kans,”
Kanim ba axplainad.

The Rwandan Sowarnment is a5
building 2 nurmber of by institutions
T support SMES, ameng which is the
Rweancla stancands Board which aims
to impreve the capacity of SMES o
achiewe intarnaticnal stancams.

Eclucaticn and training trm ancthar
pillar of Rwanda's SME cevalke prmant
Trarmeworl. "wa are rastructuring tha
acfucation sysbam o focus maink on
promssional taining by activating
technical vecational educaton and
training (TWET ). Wa am also satking up
spacialised training institutions to
incrase manacerial skils among
SMEs, coo parativas and mic re-Tund
institutions,” kKanimkba said.

Finally, an importantcross-cutting
stratecy o koo st SMEs in Rwancda is
the cevakpriant of |CT infrastructum
and training toansure that yeung
antrepmnaurs are connecied and abke
T access intermation wordwick.

Cambocla—a gateway to
ASEAN

Cambedia, 2 devaksping aconomy
thatis sean as 2 gateway 1 ASEAR,
axpariancad §.9 par cant giewth in
2008, which itis expacted t& maintain
in 2017,

In 2o, Cambedia, along with its
ASEAR naighbours, will becomea part
T the ASEAR Economic Community
(A EC which envisions the regicn as a
single market and precuction base. As
the AEC will have a total population orf
a0 millicn, combined GDP of USE2 57
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trillion, foreign direct imee frments of
US$1Z24 billion and combined exports
of US$LE trillion, the new grouping will
form a majpar market that prazents
significant op portunities for SME: in
the region.

To prepawe SME: for the AEC, the
Cambodian Gowemment is working o
tranzition them from the informal to
the formal sector. According to Sun
Chanthol, who iz Cambodian Minister
of Commerce and the Wice Chairman
ofthe Council for the Developrnent of
Cambodia, the country hasestablished
a zingke-roof registration centre to
rmake it easier for SME: o incorporate
theircompanie: and gain better acoas:

o fi nancing.

Much of Cambodia’s growth will be
driven by new sechors such az line
rmanufasturing, food processing and
component azzembly. To achiewe this,
Chanthol said, the cost of logistic s and
elactricity must be reduced while a
skilled labowr forse must be builk up in
owler for SME: to thrive.

“Wiewill create more special economic
mones in the country to athract more
fomwign diect invesgmeants o that SME:
can enter the supply chain for the
region and the workd,” he faid, adding
that Cambodia must develop the right
talents: "WWe are strengthening the
quality of our education by puzhing
mowe stuckents into technical
wocational education and tEining
[TWET ) az well as mquiring that

Englizh b= taught in school:,” he said.
Cambodia iz alzo inve sting heswiby

in ceveloping infrastructure that will
support the parbicipation of SME: in
the AEC, including building roads for
seam ks transporkation with
neighbouring countries: aswell as
expanding internet connectivity and

mobile phone penetration.

Mozamblquae—looking
bayond gold

South of Rwancla lies the
Portuguese-speaking Republic of
Mozambique, whizh has: seen growth
of around 7.5 peroent pErannum over
the pastdecacs.

"SME: in Mozam bique mpezent
almost 95 per cant of all regisbe red
companies, contributing 28 per cent
of GDP and around 40 per cant of the
employment,” zaid Ernesto Max Elias
Tonela, Minister of Trade and

Incdustry, Mozambigque.

—

Recognizing that the creation of new
ob opporunites is linked largeh o the
ceveloprient of SME:, Mozambigue
plan: toensumre sustainable economic
giowth by increazing the nurmbsrof new
SME# in the formal econommy s well az
by i prowing the competitiveness of
the exizting SME:.

"There are many opportunitie s for the
ceneloprient of SME: in Mozrambique
arizing from current gowth and
inestrnent flows: based on lamge projects
linked to the oil and ga: and golkd
sechors, as well as the dynamic arizsing
from prefemntial market arrangemeants
and Mozam bique's integration inbo the
Southern African Developmant
Cormrmunity,”" Tonela said, adding that
special atention showld b2 given to SME:
in sechtors that hawe mowe potential fior
ipboreation and which can keverage on

the rapid greth of the econom.

Cne of the chalknges: facing SME: iz
the nead for sklls and tEining. The
Mozarm bican Gowernment is sddressing
this by focusing rore sthention on
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technical schools, with the aim of
trining graduates o et up their own

buzinesze: and creabe jobs.

The development of oil and ga: projects
alzo increases demand for skl among
SME:, and the Gowernment iz mzponding
with a training programme linkedd bo oil
and ga: conces sionaire s, which iz aimed
at helping SME: become qualified
suppliers for these projects.

Gabon—raducing
clepenclence on oll

Gabon iz the thirdkriche st African
couniry by percapita income and
reconded 5.1 parcent GOP groweth in
200, with 4.5 per cent o five peroant
in 200, According to Acel Jeszon Deniz
Ayenoue, who iz Advizor o the
Preside nt of the Gabone 2= Bepublic, SME:
are a stable source of economic growth

and social progress in the countyg.

"The suct=ss of SME: in Gabon has been
due parthy 1o several reform s and policies

intbated by Prezicent Al Bongo Cncinn ba,
Cne of the se reformn s iz the simplification
of the prooess in setting up a company
wia the intmoduction of a buziness

ceneloprient centre,” Apenous said.

"With the establishment of :pecial
ECOnoMm i Dones, Gabon encouEge s
the creation of SME: that will benefit
from a rero-per-cent corpoEtion tax
forthe first 10 years of activity,

e o per-cent dividend tax and many
other advantages"

Withile policies are necessany to
guarantes the performance of SME:,
Fyenoue added that training was
ancther critical factor for succass:
"People need training on how to run a
buzinezz, on management skillz, a5 well
az training in the sector inwhich they
wantto invest We have al:o ickentified
zectors inwhich we need mome
gracuate s, while tho e fiom rural
areas nead training in areas such

&z agricultume.”

A
T A
Withile other speakers: amued for the
developrnent of infrastructure to
support economic o iowth, Ayenous
zaid that the building of infrastucture
itzelf could provide a solution when
SME: were contracted for the:e
projectz "W must buikd infrastructure
that will put prezsure on inflation,
increase groveth, shorten the distance
betwesn cities, create more jobs, and

creabe more opportunities for SME:"
he zaid.

AT AGLANCE

1. The growth of Africanand &SESMN
countries must be incluzive and
rmuzt allow for the participation of
SME:, which are major contributors:
to GOF, employment and exports.

2. Bwanda is building an institutional
ecogyster bo grow SME: wia
interventions that promote access
to markets and finance, prioritise
technical vocational eclucation and
training TWETh and increass
diggital connectivity

3. Cam bodia iz preparing its SMEs 1o
compete regionally by encouEging
therm tooenter the formal sector az
well as by creating more special
econom ic aones to attract foreign
ditect investment and strengthening
the national education spstem.

4. A5 new job opportunities are linked
1o the developmentof SME:,
Mozambicue plans to ensure
sustainable economm ic gromwkh by

increazing the numbearof new SMME:

in the formal economy asweallas by
impoving the competitiveneas: of
existing SME:.

E. Gakon supports SME girovwth by
simplifeing com pany registration
Pz s 5 es, proyiding the vight
Kindd of training and through the
establizhrment of special

BCOI MO IS ZON&s.

G
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SUSTAINABLE LIVING CLUSTER

PANEL DISCUSSION
Achieving Equitable
Growth in ASEAN’s
Urban and Rural Areas

South East Asia has seen phencmeanal econdemic growth owver recant decacdes, ITASEAR wel 2 single
country, ik would rank a5 the sevanth largest aconemy in the workd. The truits of success have not baan
divicked equitably, In particular, there has been a stark disparity between devalepment in urban and rul
areas. This can be sean not just in terms of income kwvals, but also tha prowvision of vital servicas like education
and healthcare, wer job eppertunities, and more recantly, a digital divice.

11 Banks could play a Key rofe in making sure deposife from maal areas were whiised

fo irmprove infrastruciure and opportunitios.

Da o’ Sart fsmadf Shafrdin

73

Chainmar Mayhant lsamic Barhaad Malaysiz

one ot the main difficuties racing
ASEAR i how divarse South East Asiais
a5 a redicn, Trem small, rich cxuntries
like Singapere and Brunei, o much
largar, l2ss cevelopad nations such

as vietnam and Myanmar A5 Tan Sri
Raticlah Aziz, the former Malaysian
Ministar oT Intematicnal Trade and
Inclustry, peinted cut:

“There are disparities in the ewal or
ceve ke pment amoeng ASEAN countries.
Wi hawe differences in physical and
men-physical infrastruciure, v alsc have
disparities within ASEAN countries,
e example, betwesan urkan and rural
cm munities, and thame ae diffemnces
in $ocial anc econo ic Cove rmance
amcng ASEAR countries 35 2 whole”

Dt Jomne Kwame suncaram, whe is
Assistant Director-Ganeral and
Coordinater ter Econemic and Social

Develepment at the Food and
Agricuture Organisaticon, agreed that
the picture o inecuality varied grathy
amcng different ASEAN natiens:

It o ook at the cvarall situation,

itis only in Malaysia and Indonesia that
utban-rural disparities have not increased
signiticantly cvar time, I you eokat
cther countries, including Thailand,
these disparities have actually grown
and caarall inequality has also grswn.”

Dt ke stiessed the importance of
inceasing Tree trade at both wegicnal
and gxbal levels, as well as greatar
integraticon within the regeen, such as
the ASEAN Frea Trade Ama (AFTAD,
and ASEAR Boonem i Comm unity
(A EC), a5 ways o meoluce the ukan-rural
clivicke. Howsaver, he described the
Trans-Pacitic Partnership cTRP), 35
"avery mapet threat” bacause some
ASEAR membears ware signatories,
wehile cthars ware not

I thinkthis is one issue that has not
recaivad much atbanticn and | wooid
amue thatthis has vary, vary impotant
implicaticns fer the tuture economic
viability of the ASEAM community.”

Dr Surin Pitsuwean, 2 termer Secretary-
Genel ot ASEAN, said that regicnal
eConomic infegaten would have sarous
shehcomings even witheut the TRR

SPEAKERS:

Tan &ri Ratidah Azic

MODERATOR:

H.E. O Zurin

2

Lo b’ 2ari lzmail

Tod Gimnbel

Fom er Hiniseraf
nbemaions Trade
arvd Indues oy
Pialaesia

Eurdaram

Azziztank Direchor-
Gerra and Coodinaor
lor Ecoron ic and Socid
Dl opmen §

Food and Agricdure
Crgarizatior o F e
Lini beed Mtion=

shahudin
Chsimi any
bk i anic
P i

Pitzuwan

Fomi o Sacmbary
Goreral o f AZE AN

Man sging Directon
Larvdn arkl Asis
Fepublic o FEirg spore
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Fey iszues weare the ow level: of trade
‘armong ASEAN rem bers com paed o
their track with the rest of the world,
az well az the unwillingnes s of richer
countries bo open up their markets o

poorer neighbours:

"The lamer the country iz, the langer
the econory iz, the more eluctant wou
are o open up because [The mentality
iz] ‘all of you want my market, | don't
need yours'. | hawe seen a bot of wision,
a ot of expectation, a lot of rizing
expactation that the ASEAM Boonom ic
Community would deliver, and that
inzquity within and among oursehes
woukd be reclucad. But we still nesd
the political will.”

The GDP dilemma

Acoording o Rafidah, another
challenge facing ASEAR, waz a oo
much emphasziz placed on naticnal
statistics, such as gros: domestic
prociuct (S0P growth figures, and per
capita avermge income levels, and not

enough on relative inequality:

"Whilke we strive to attain those high
level: of GDP income, we mustal:o
rmake sure that there are internal
polizies for fair and equitable income
diztribution. We con't wantto have
that figure burmped up becauze ona
srall group of the population has
become so rich that the GODP actually
reflects that, and wet the trickle-down
effectto the kowest level of income in
rural amwas iz not felt at all”

Crr Pitsuwan agreed that too much
fozus within ASEAM was placedon
economic giowth and not encugh on
hiowy the fruiks of that growth wers
distributed. DEwing on the experience
of hiz native Thailand cver recant
years, he warned that failing to deal
with the urban-rural divicke could hawve
"disturbing” political im plications for
the region.

"People in rural amas feel that they

deserre some of thiz wealth thatis
giowing in urban amaz" he z=id.
"They want power, they want
opportunities, they want education,
they want income—and the end mulk
iz confiontation. The end result iz
tenzion. And the end resulk iz the
beablown of the systerm. Mo, if we
are notcamful, thiz will also happen
in othar parks of ASEAR."

Radirecting capltals

for rural devalopemant

Cratul: Sarilzmail Shahuding Chairman
of Maybank lzlamiz, Malaysia, believed
that banks could play a key ok in making

sure deposits from roral amas wers
utilized to i prowe infrastructure and
opportunities in those amas. He added
that Izlamic finance was: espacially well
zuibed to bridging the urbarn-ruml divice:

"lzlam iz finance itzelf iz about
equitable distribution and about
bing fair and tmnsparent. CObwicusly,
all the ingrediants for having a fair
and equitable distribution of wealkh
are alresddy em bodied in lslamic
finanzial products. Spacifically, in b2rms
of rizk-zharing inshead of the
traditional rizbe participation of

banks in financing itzelf 5o,

wie could ook at products that coulkd
be bring about riske sharing in the
pers pective of inve strment products,
and in terms of risk- parbcipation

in the finanzing itsef"

lzrmail cescribad the three Izlamic
charitable tradition: of ralat,
wiabkaf and sadaqah, a: "powerful
instrurments", which could be
leveraged to recluce income
dizparities between rural and urban
areas. He alqo proposed combining
theze chartable funds with lzlamic
financial instruments, for social

developrnent programmes.

Rasponsible public -pri
partnaerships i
Zn the role the privat

play in bricging the

clivide, Raficah
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ke drivan solely by protit we have to
start en a new roctprint inowhich
partnership betwean public

and private must be coherent with

the same chipctives. we allcw you to
make money, but at the same time
ol can ako b res pornsibie tor helping
e narrcw this urkan-rumal divica.”

SEging Mo Prsmise in sovamign
wiaalth runds and erricenthy run
state-cwned enterprises, Dr Pitsuwan
wias doubtnl abeut the walue o
public-private partnerships uniess
sevaral by criteria, such as good
cevernance and trans parency, were
met: “Them is agreat deal of scapticism
about whether public- privabe
partnerships am hasically the public
sector bankrsling oF prowicling
guarantess for private investmeants.”

Q&A

Q% 15t possible todayr to have o naw
narrativa, to have capitalism with a
soul?

Refidah: “wa must make suna that mxm

N W T

marbar ceuntng

SUSTAIMNABLE LIVING CLUSTER

For avibrant rural ASEAN
Rapid economic growth in South East
Asia cwat recentdecacas has seen a

i assive migaten of pecple from rural
T urban areas, a process which shows
nex sign T abating. This movament o
pecple happens not just within ASEAR
coeuntries, but alse rom pocer i richar
nations, terexample Cambodians and
Lactians werking in Thailand.

The panel mem bars agmed that ik was
wital e brings jobs and other economic
oppcrtunitios o rural amas, a5 3 way
T sloa chown the Thowy o Woung peopie
2 urban areas.

Action is necessary at both regicenal
and naticnal level, on multiple ments,
incuding education, skills training,
healthcare, tinancial inclusen and

@ 2! Could you give us practical
axamplas of what kind of policiasthis
divarse ASEAMN community should
hava?

D Pitsuwan: "It rant teo talk about
builcli

that woucan sohe your cwn proble

digital intrstructure, without surficient
peslitical will, ruRlcommunities will
laroely miss out on the rruits of
ASEAN'S TULUR SCOnom ic pregrass.

AT A GLANCE!

1. Tha b=natits of Scuth East Azias
i s e econemic o ket h hzwe baan
divided unegqually, with urkan areas
tating much better than rural ones.

2 Mo than half of ASEANS 00 millen
pecpk live in miral ansas; in genaral
they have wer incomes, Tewer b
cppettunities, and worse education,
heathcare, and digital intrastructune.

Z.oone ot the biggest chetacles to
achiving equitable growth iz the
reqicns huge diverzity, not just betwaan
countrias, but ake withinthem.

4. 2ction & needed 3t both natienal and
red nal evek in erder to coss the
gape between ruraland urbanamas,

S lslamic Tinance & particula iy well suited
te helping to achieve sustainakble
g ath, 32 equitability, 1airness,

transparency and risk-zharing, are
ameng itz core values.

&, ky conditiens hawve to ba met for
public-private partnarzhips to
suocead, particularly inthe amas of
trRnsparency and good governance.

T.ASEAN'S urban-rurald wide can be
clesed, but the many challkenges can
only ke ocvercome with sutticient
pezlitical will.




7 EQLUCATION CLUSTER
A DAY TWO | 4t Moy 2015

MASTERCLASS

Developing World Clas

Human Capital in Islamic

Islamic tinance has engpyed unparaleled growth inthe past decade in terms of industey size anchs

annual grewth rate in recent years of 15 percent e 7 parcent. 1slamic banking assets in six come nis

Saudi Arabia, Malaysia, the UAE and Turkey) are estimated to reach a combined USELS trilion by 2019598
oreaws, me i pecple must take up the mantie of Islamic finance. Hewevar, the human capital meantto oo
is stillin s intancy. 15 the slamic tinance industry willing and akbile o buidd its cwn human capital base? Do cu
T training and ecucation provide the right ways 2 build this base, or de changes need o ba made?

£F in developing human capital for fslamic finance, there must be strong linkages
hefleen the educational programmes offered and the neads of the ndustn 57

Dr Amat Taap Manshor

Chiaf Svecuiive Offican, Finsncil Accradifafion Agancy; Malaysiz

Demand and supply mismatch
Aocoidding o the Finance Aot editation
Aoy (FA20 of Malaysia, at kast
55,000 pec ik will ke neadad to sete
the Elamictinancial sector in the conming
waars, and shoetages will be et most
acutely in the capital market zector.

Furthermore, taining previckers have
centitied Elamic banking a5 the training
ceurse that & in greatest cemand, Howeer,
commparing the rigunes tor s hetages waisus
ckmand reweaks that thete & an cvar-supply
cf klamic bhanking Trining, By com parssn,
wealth planning and capital market taining
colbERs am lRcking by caar thin,

Izlarmic tinance trEining fpsg @R mmes
Iam growing cetached trom the real
neack of the industry: in the case of
Malaysia, stuclies hawe shown that the
higgest talent and competency gaps
are for technical positons in the lslamic
Tinance inclustey.

This Eweak some ot the challenoes Tacing
Islamnic tinancial develcpmeant. Them i a
mizrnatch betweean cermancd ancd supphy:
training and educaticon prwvickers do ot
complietel sorve the neack of the
industry and financial landkEcapea.

Interms of Islamic banking human
resmurme neack, thete are vaty Tew Tesh
graduates —rany hawe backgrounds in
cenventicnal kanking and 1acka deap
understanding of Shariah mouirments.
Thiz affects instituticns at all lewak,
treemn tront-line staff whe may not ke
abe o proparly articulate Shariah
banking concepts, tosenicr managenme nt

whe may b2 able to make decisions
without Tully appreciating ligc s

o rethical ramiticaticons.

Linking acadamia and Inclustry
Izlamic tinancial institutens must become
e cirect by ireshiedd in designing Elamic
tinance meculss whilk prog@Emmes

must match specific industry neack.

A symbictic miatienship shoukd axist
between the twe s pheres: academics

can make practitioners miect on what
they are cixingg, but without practitoners
T inteermn themn, academia will stagnate.
In Malaysias ax porience, ecucation i the
by, Heowenrer, in o fora courss to e

Fmf Catuk Cr
syed Othrian
Alhabshi

Draputy Fresident—

DramatTzap
Marshor

Chial Exenitive Offceg
Finance Aoomed tation

Aoadenic nbemational
Canire for Educationin
BanicFnance HCEF)
[ = S

Moo Halaeds
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taught &t & given lewvel, the teacher must knowlecoe but lackthe correct

hawe qualifications at a kwel abowe. For qualifications. It i important o find a
exampke, a masters-level course must b way to get these peoplk intoacademia.
taught by somecne with & doctoste or

higgher. This excludes many potential

teazhars who may have a wealth of

exparience and intimate incustne

/. B

The nacessary componants

Possible solutions to daveloplng human capltal o I lirale Pl A e eoraa s

. Intarnshipsfincustry attac hmants Cora componants:
Internzhips form clear expectations fiom both acadamia and the industng * Shariah

and should be made a mquirerment for all 1zlamic finance programmes. +  lzlamic econonm ic s

. Industry aclvisory boards + lzlamic banking
Although such boards alkeach exist, in the caze of Malayszia, they tend o 1t

b= inactive. Actve boards should exizt in each academic insttution o ks L R SORme

ensure that program me: are aligned with the needs: of industne. Bt Copital atl Bt

. Co-taaching

Co-beaching can bring those with the right e« periense (but not the Adlditlonal componants:

+  Softzkills
+ Ethizs
+ Leacership

Entreprensurzhip

qualification:) to azademia. Course: can still b2 ed by professional
szademics but industry practitioner: can be brought in o impart
specific knowlecoe.

. Industry-basad acaclamic projects
Programmes should be conducted with the industre in mind.

Tearmwork

Wi riking and presentation skills
For example, class azzsignments should be based on current issues,

. Consulting work
This zan be done in both directions, with the industne conzulting for
szademia and vice-varsa, Both side: have their strencths and, together,
they can benefit the entie system.

Inclustry Inputs:

+  Practical exposums

+  Caze shudies

+  Shuchy wisits

. Protasslonal assoclation Acoess and exposue to CEO:
A candidate for membership of 2 profeszional bochy shoulkd not only nesd and senicr management
to have minimurm academic qualifications but alzo minimurm industay Fey function: of financial
expatience. This can help recluce mismatches between the expectations institutions
of fresh grEduates and the industny.

. Accraditation
Accreditation can help addre sz the lack of a common meazurable
perormance standard bebtweean academia and the industny.
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PANEL DISCUSSION
Biotech Startups and
Their Role in Bioeconomy

Driving the

knowlackge economy

"Wiorlche icle, we are smeing changing
trenc: in the source: of economic
competitivena:z:," said Datuk

Lt Mohd Mazkee Kamal, who iz Chief

Exzoutive Cfficer of the Malaysian
Biotechnolooy Corporation.

"There iz aglobal move sway fiomman
inclustrial economy o a kpow edoe
econormy, where innowvatve bechnologies
and creative solution s drive higher
piocductivity and sustained econom ic
giowth,” Dy Mazlees said.

Freckeric Wiala, Founcer and Presicentof
Entofiood Scin Bhdd, Malaysia, cescribed
the biceconomy a5 an emenging
econormy that was il evobing. In

Malayszia, the biceconommy was

positioned a5 an implementation
stiategy of the national Bxonormic

TeEnsformation P iogEmnme.

Crr Mazles said that the bioecononmy
could contribute o clozing the
urbarn-rural divide, as there was a strong
fiozus on miocernising agricutture. He
provided an example of the wellnes:
incdustry, wihich moquired the uze of
herbal materials. "The rural commmunity
could uze the technokooy developed by
SMEs az the staring material for the
prociuction of herbal supplements,”

he zaidl.

The application of innowative
technologie: o produce value-sdided
biz-based products coulkd tansform
comrentional agriculural process2s and,
in fact, the agricuttural indu sty taeif

Small companlas to

unlock the bloeconomy

Witith the bioeconormy ermenging a5 a
global tend, many countrie s hawe
deweloped theirown strabagie: 1o puzh
the biceconomy agends. Accoding o
Crr Mlazles, Malay sia's bioeoononmy

transformation programmme was aimed

at making bictechnology & significant
contributor o the nation's econormy

boe 220, guided by the Mational
Biotechnolooy Policy developad in 2005,

The Mational Biotech noloony Policy
states that by 2020, Malaysia will be a
global planer in biotEchnokogy and will
cEnerate at lkeazt 20 giobal Malay sian
companizs. o achieve this tamet,
Mz ey sia charmpions bio-based SME=
thiough the Bioklext procesmme, which
prowickes incentves o spur the oiowth
of Biokkexus SME:, especially those
looking to widken their market presence
to othercountries and regions.

"Wie have about ZE0 Biokkexus
companies and the majpority of them
ate SME:. The developrient of SMME:

iz &wery important component of the
bicecononmy, intended a: an imporant
chom eshc source for giowth and o
promote & private secior led bic-bazed
sector” zaidl Dr Mazlkes.

"SMEs contribube one-thivd of Malaysia's
GOP close o &0 peroantof
ermployment in the industhy and 20 per
cantof the export market. They

SFEAKERS:

ke

- -
Catul Dr Hohd Frederic vVial
raTles Kanmal Fourder and Fresident,
Chisd Ewenitive Ol cag En o ko 5dn B,
P an Eio chird ooy Pissesia
Corporation Eiokech Comy

P s

FMODERATOR:

HMark Beams or Rikrik: Inms
Dhimecbor o PO morats Chike FEmea ive Ol car
el op sty ke Group,

Ciall Therspo Lid,
Liri e=d Kiredgadiom

Rt i o P Sing apors
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confribube bo economic che narmizn,
spukring innovation in nowel sectors,”
he ackked.

SME-related inttiative 2 in MMalay sia's
Mational Biohes hnolocy Policy and
Biceco nonmy Transfiorn ation Prociis mirme
include foousing on niche amas: in the
bio=conorny, nurturing market aooes s,
upgrading entreprenaurial skills,
improving local bio- based products o
intematonal standamls, branding and
rmarketing, and creating an envimonment

conducive o inncwvation.

Mark Baawds, who iz Diector of
Corporate Developrmeant, Sell Tharapy
Ltdl, U, noted that several other
countries alsoinvested resoumcas in
promoting bio-based companies. The
U, forexample, had an incentive
progEmme called "the patent box ", and
the LS provided wesearch grants,

"Ther are also incentive progrEmmme s
outsice of corporation ta. A number of
different countries aroundd the workd tog
to incentvize investments in innowvation
and provicke a kot of wvary strong tEx
incentives for investors,” Beards said,

Dy Rikrik fiyas

He zaid that several countries
incentivized innowation, parkicularhy in
regEnerative medicing. lapan was
notable for subjcting it: reogene Ehve
redizineg industry o a different
regqulatory proce sz and procducts we s
able o getinto market much faster

Challengaes - capltal,
commatclalisation and
climate change

Cne of the defining chamcheristics of
the knowledge economy is that thers
ate fewer conglormerate s playing keading
robes—the majority opt for SEtegic
collaboration s with SME: instead.

"The things that SME: ook for at the
starkof our innovation jpurney ae

acoe s bo capital, expertise and markets
azwell a: strong intellectual popery

protection, which is wvary imporznt from
an innowation perspective,” said Beards.

Honarerar, many SME s face hurdies at
thiz staring point, es pecially in terms
of gething banker: and venture
capitalizts o undersdand the

bichec hnoloogy inddustry: "Capital and
expattize am quite fluid and will oo o
wihere the opportunitie s arise—butyou
hawe bo edduzate finance providers as
oowhat the oppotunities and rizsks are.
Rizk in bictechnolooy iz binary, we coulkd
eithar be wan sucoes :Ful orwe could
fail," he zaidl.

To mockerator Dr Theas's obse reation
that many sartups were evenboalby
taken cwer by establizhed companie s or
died natural deaths, Baards explained
that the problem st&rmmed from the
fact that inventor: were erribk
smlespecple,whilk lange companiss

wizke barrible imentors.

"Large companies ook for sarups
o prowvicke inncwation, whilk founders
of small companies o not have the

expattize to commme ialise their
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innewations globally," Baamds said, i
need t tind 2 way totransition a smaller
o pany inte 2 lamer company of have
startups eed the inncwation of Broer
com panies” he explained.

Baardls said that small companies tacad
the additicnal chalenge of gaining
acoass i bread markets, such as the
ruslirn market, "Iryou are an SMHE
Ieking b launch yeur products inthe
FUslirn wasrlcl, you are cealing with 2
large number ot countries and have to
o> thiteuggh 190 or 20 different processes
T Al a00m s sty lite-changing
meadicine,” ha said.

Accordding towiala, climate chanoe was
alsexan issue ik bic- basad SMES.
“Climate change affects the
hic-clivarsity of cur lands, including the

Bloecahomy Development by Champioiing Bio-based SHEs

subvival T insects and plants that am
used in the bi-medical, bi-industrial
and agri-bictach industries. How will we
ceencuct mezarch in the future itwe
clestizy cur bie-diversity?” ha ashed.

Paving the ways

for small companlas

Beards pointed cut thatthat slamic
tinance could play an impetant e in
the bieeaconommy $ince |15lamic tinano
and bixtech inncwation wera wary
cixsaby aligned in sharing risk

Dt Ivas added that Islamic tinance couid
cniribute te 3 fair mechanism fer
valuation when startups weme taken
cwer by laime compania s,

Bearcls alse hoped that mMuslim naticons
aswall as the ASEAN recicn wouid worlk
oether 2 harmenise their regulatory
precessas sothat small companies
coukd oet their innowvations to
pepulaticns that neadced tham .

Ackdressing the issue of climate change,
wiala umged tor greater climate action,
such as through the resclticons o the

c

COP21 Paris Climabe ConmmEnca in 2015,
where deve epd countries can oo
mere i hatt gkebal warming 25 wall

a5 achvance the bacenomy in
cevaloping countrias

The challenges racing bic-basad
SMEs are net insurmauntable it they
hawe an ecosystam that supports
their growth and access to markets.
Initiativas such as incubators,
mentering programmes, investments
in hictachnology education and
public-private partnerships all play a
rele in strengthening innowation and
entreprenaurship ameng bic-based
SMES.

"IE's net just about monay, it's alsoe

abeut the ability o capture the value
of your innovation,” said Beards.

to Greater Helghts

Murmnber of Biokexus Companies; By Developrent Phase [ Revenue Generation) & By Industry (G5, 20140

4L of BioHesus
status eompanies
are startups

C3% of BioHezu:s stz companies are SMES

startup 5ME-Mich

FME-small SME-Medium

Matured

B oeiotecn [eicHedical [eicindus trial

It iz intengded by 2020, Malaysia will bes global player in Biotechnalogy aned will generateat least 20 global
Malay sia neompanies - s Gonsl Bioler AN0foQy PORcy
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Shifting traditional economy to an innovation-based economy

Cosmetics
Industry

A

Biomate rials

Cellular medicine
and stem cells

&

Pharmace utical
Industry

a3

Dietary
Supplememnts

VALUEICHAIN
MULTIPLIER EFFECT

Functional Food BIO = BASE D

- RESOURSES

Food and Feed

Biochemicak

Bio-fuels

Bio-based
Che micals

et
Medical Devices
£ Diagnostics

Bio-fartilizer/
Bio-control

AT A GLANCE:

1. The bioeconomy creates many new 3. Islamic finance, which shares risks

markets for startups and SMEs and benefits, can contribute to a fair
valuation mechanism when startups

looking to use bio-based technology
are taken over by large companies.

4. Mushim nations and ASEAN should
harmonise Islamic regulatory

processes so SMEs can get their

to address global problems.

2. SMEs engaged in innovation need
capital, expertise and markets
as well as strong intellectual

property protection. innovations to populations that

need them.

5. Chimate change affects bio-diversity,
including the survival of
insects and plants used in the
bio-medical, bio-industrial and

agri-biotech industries.
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MASTERCLASS
Building a Globally Recognised
Halal Certification Standard

Thera are an estim atad 15 billicn
ruslims in the world, acosunting
Tor ateund 25 par cant of the
oz bal population.

i ol e Pt
WSLTIer nasa

1.6 billion
\Muslims

That percantace is expectad fo rise
eyt the next few decades, and each
inclividual Fuslim is part of the demand
Tt halal products. For example, oday,
the halal fecd and beverage secheras
wall as the halal pharmaceutical sector
are sach almack worth LSEL trillicn.

Curmntly, the Fuslim world relies
heavity on imporbed teed, Muslim
ceuntries preduce less than 25 per
cantotthe demand rfor rad
meat—inceadd, the ed meat producticon
of all rganisation of 1slam ic
Cooperaton (10 countries combined
is stll 3¢ par cant l2ss than that or the

Us akene. Sult Cooperation Council
(FCChcountries, affluent as they are,
rety on S0 parcent imporbec] tod,

Too many standards

The need o 3 halal standard is ciear.
ruslim cxnsumers need the assurance
that precucts meet ligeus
recquirernents. Producers, on the other
hand, are cxnoarned about market
access. Bvan a noen-rMuslim preducer

is willing = manutacture halal products
it stancards are clearly detined.
Stanclards do exist today, but
untertunately there are too many of
them. Halalcertitications are handead
Ut by cmanisations indifferent
jurisclictiens arcund the werld and by
besth ruslim and nen-ruslim countrias.

There are several reasons tor the large
number of standards. Each jurisdiction
wants to develop its own inbernal
stanclard to ensure that procucts meat
the requirements of the demestic
pepulaticon. This also applies i
nen-rusiim countries, which want

T assum export markets that their
preducts meet halal requirements.
Furthermore, different autherities
otten have different views about
what constitubas halal.

r nexn-rusliom naticn,

o a cmmen halal

The variaticn in standads @ises 3
number ot issues: o exan ple, it
reclucas efficiency and costs mone

Tor preducars to adhera 2 mukiple
acceditaton and ceditication regimes,
and these costs are passed on to the
censumeat Uitimatety, this reduces
access to halal preducts Tor Muslim
consumers and craates confusicn

T beth consumers and procucers,
Men-ruslim proeducers can tind the
exeiise s pecially off putting—and
halal productien may alse be thair tirst
real exparience with the mligien.

Unity Is good for business

A gicbal halal standard can address
thesaissues by reducing compliance
cests and streamlining precuction.

It has the potential it save 3 kot
meney —a ene per oent i tive per cent
efficiency ¢ain, tr instance, will sawve
LSEN milliexn e US$FSS millien in the

SFEAKERS!

Datuk Fadikh
Baharin
Direshor-Gereral,

Former Fresiden to f
FLaH2 & Chairman of
Halal Advisory Coundl,

Pt 2ol mied Pl ayns

Drepariment of Standards,
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food and beverage sectoralone.
Market acce:: will al:o be eazier and
conzumer conficknce will rise.
Furthermore, it will cemonstrate the
global unity of 1zlam.

Howrewar, developing a global standard
imialvas rany challenges, the chief of
whizh iz the current lack of
consistency inthe industrial zlaughter
of anirm als —for exam ple, the debate
about mechanical slaughber varsus
rmanual, or the reconciliation of animal
wielfare and |zlamic requirements.
There iz also litktle conzistency inthe
rmanagement of halal systems
thermsehes—for exam ple, in the
appointrment proce s ez of cartifving
bioddie s az well az their recognition in

other jurisdictions.

Cne weay forward is bo allow existing,
proven agencies bo take the kadin
developing a standard that eveny bochy
can agres bo, Croganizations such as the
G2, the Malaysian [zlamic
Ceveloprient Departrment and the
Inclonesian Ulama Council can
spearhead the global effort. Motably,
the Asziz-Pacific region iz home to over
a billion Muzlims and can serve as the
horne for & global standam s

rcrernent.

Look towarcds Malaysla

The Department of Standams,

Malay ziz, has had some succaszin
ceneloping & world-class halal
cattification prog@Emme. Some of ks
experiences could be diEwn upon o
dewvelop a global standard.

: Wlupt@g{ pmm. 1
%}dmbmed mralm ﬁmnﬂh%t

wmmm&@iﬁ“fwﬁaﬁ&ﬂ%w
muwusmﬂb&aadw%n of

Itiz alsoimportant o have a diversa
and balanced staleholder
wEpwsantation azwellaz an
eniionment in which eweny woice can
b= heard. The Departrment works
closehy with other Malaysian
organizations, including both
government agencies and ME s,
and com bines the expertise of thesa
organizations to create the

national stanclan].

Tha futura 15 global

Thiz weay forward is uncoubbedhy 2
zingle, unified standard, O1C countries
should set aside any competitive
tendenzie:s and come toan agreemeant.
Wihen a single standard iz agmeedan,
prociucar: around the wodd will take
heed because the Muslim marketisz far
too big and imporkant to be ignowed.
Ethically and econom ically, a

zingke- standard regime will b= a
win-win solution for all.
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MASTERCLASS

Building an SME Regional Ecosystem

Ao important a: they aw, SME: need the
mosk help and support in an economy.
Possistance banefits the econony at
largge, particulady through job creation:

Gowernments should pay heed to thiz
and itz effect: on unem ployrment, but
ultirnately successful gowernments and
economiss are the ones: that pay cloze
attenton to their SME:.

In omler for an SME o thrive, it must
exist in an ecosysbem that is frienc by
not just toweard s entrepreneurship and
stark-ups but al:o bowards growth and
sustainability. Weith the establishmeant
of the ASEAM Economic Som munity,

a regional organization o ook ather
the need: of SME: and entreprensurs

will be warny uzeful.

7

A ounited body gives more weaight to

the woice: of enteprEneurs and

enable: them to be heawd more clearly.

Far thiz to work, top kvels of
leaderzhip must understand the
importance and need: of SME: and

entreprensurship developrneant.

Existing bodies such as the GCC Union

of EnteprEneurs have prowven that it iz
unneceszan for SME: o wait for

gowernments o onganize on their

behalf— entreprensurs and
busine sz-crners hawve the capabilitie s
to network on their own.

Bulkding the ecosystam

A sustainable SME regional system iz
an important structume that supports
gowernment policies that promobe
giowth, employ rent and incore. The
contribution of large multinational
companies and investors is important
in enriching the syshem. Iftaken
achrantace of, their invohiementwill
prowicke opportunitie s for SME cmonath.

There are three important que stion:

to azk First, how can multtinabonals
inclucke SMEz in theirvalue chains?
Sacondly, what policy change: ae
nzeded to build & sustainable system?
Thirdly, howr choowe enrich the ecoayestemn
ard link innowation, enterpriss and jobs?
The anzwer o these question s lies in the
formation of linkages: across sechors,

wihizh falls under four categorizs.

SFEAKERS:

S

br s bdulbazan Cabu b wira
Al Dairni Jalih Baba
Chairmany Chairman
Eshrain SHEs Sodely Creksbors

Eirgdom of E-shran nemaions ZdnEhd

sl i

44
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Link=ges that gensrate
Flemsane wrn thern into
mErket-ready @ nterprises

deas ard innovation Waaalk
00 e Trorm acadernia o Tom:
entiEpEneurs themseies. This
typ2 or linkage accekerates the
comarsion ot those deas into
rrarket -ready enterp tises, This
can be accorplished thiough
improved connections

thioughout krowledge soumces,

entrepEneUrs and SUpport
Y sherms.

Common purpose

Linkage: betweaen small
enterprizes aned lange
COMpanies

‘wihen lamge imvestos auch as
roditinationals ook to irmest in
anatea, the supply chain will
always be a oorederation.
Local sMEScan tap intathat
potential. Foresample, an SHE
that aspims to SUpply 1A large
Taregn company can bring its
products up to intemational
standand, aliowing itsen o
be=come patt ofthesapphy
chain. Furthermore, it the ocal
SHE ervitonment isnot
conducive to a complete
supph chain, the raitinational
rmay corsider developing that
et it nrent itsslt,

Regional ecosystem s are the next siep
to promoting the growth and
developrnent of SMEz This, of course,
diozs not apply just Io mgion: within
a singlke countrye iz essential to ook
beyond bonders and to find ways o
connect SME: in neighbouring
countries. Although the e will be
differencas: in culture, these

countries can work together fior

a common purpose.,

13
Dr Abdufhasan AFDarn

=

+

Linkages b ahiaan editation
ared jobs

Uniwersity graduates need 1o
be abke to match the demands
of w2al-workd industries and
torma job-wEady woHrorce,
Thiscan b= donethiough
prograrnmes such as
apprEnticeships and ot her
education-industry coopera-
tion. This way, 5MEzcan be
rore quic My connected 1o a
skilled and inncwvative takent

pool.

Crass-sestor linkag & armong

‘lemdiers o evelop ex0arEtem

itEtegias

FtEngt hening the intrest iochae
Toroo i boEtion will connect
aders across allsectors,
h2lping to create st Eteg s
that buid onthe localsapphy
chain ard rmake the Egion
ke att o tive to investors .
Busingss Eaders canako be
engaged as advisos 1o
innovators and inetittions.
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PANEL DISCUSSION
Empowering Rural
Women Entrepreneurs

Mow than thes quartars of the wodd's poor live in rural aeas and depend largely on agriculue
for what littke incormes they have, Wornen and gids suffer dis propodionately from mal poverty as
gender inequality tends to be worse outside urban amas, While small agric ultuiml businesses un

by wwornen hawve prowven highly effective in reduc ing poverty, what prevents more wormen from

following suit? What can be done to mrmowve these obstackes?

o finance and markets, acca:: to
networks and rokle mocels—but these

Raclafining powear

In her opening rermarks, Morrassah said
that some men found the conce pt of

" i P Hngg wornen " ho be antasoni sHo.

barriers are not insurmountable: women

entreprensurs hawe inherent qualikiz:."

She believed that a more positive spin

Ecuallty as a flrst step

Ba ey -wiiood zaidd that ending inequality
betwean rmen and wormen was the key
o alleviating raral poverty. She noted

shiould b= puton the phra a2, concantreting
on the rmany benefits of inceasing

fernalke participation in the econommy.

"Ewery wiornan parkicipating in the
exonormy increases the Goss Domestic
Prociuct of the country and of the

com munity,” she said. "It is not about
wiomen's empowerment as such—it iz
not about diverszity and it's not about
cor peting with the men—it':s about
incrazing and enhancing the wellbaing
of the farmiby and the cormmunit:”

that the fifth Unibed Mations
Sustainable Developrment Goal (500G
wigs bo "achieve gender equality and

Many hurcllas to ovaercome
Khatija Barday-wood, who iz Chief
Exzcutive Officer of EIMAM (Ermpower,
Inz pire and PMotiete throoogh Achocscy and
Mururing, LK, cutined wore ofthe hurcle s

ern power all wornen and girls". Adong
with the other SCiGs, the fitth 500G was
forrm ally adopted by the UM General
Azsaembly in Saptember 2015,

that rural women entrepEneurs faced.

"There are gender gaps in vooational

and profes sional training as well asin “We ne=d o influence financiers,

hazic andl 'Eechnical skillz,” she =i people with the money, policy makers,

“There iz a lackofeducation, access policy shapers, and hold our indivicual

gowernments acsountable —con't
forget they signed up o the S0HG:.
They hawe a rezponsibility, they have 3

social responsibility” she said.

Accaess o marksts

Mexd o speakwas Pacita Juan,
Founder and Presicent of ECHCsioe
Sustainable Lifestyle, a groning group

of social enterprizes in the Philippines.

Juan, who iz also President of the
Wormen's Buzines: Council of the
Fhilippinzs, outlined a suocezsful
strategy that ECHOstore used to boost

incomes for rural wornen.

“Wiie oo ke at a rmodel to emposer rural
wiornen enteprensurs by giving them
Sooes s to markets —not just any madet,
but speciality markets, upssale rmarkets.

SFEAKERS:

A

5

s

MODERATOR:

Khatija FacitE JEn OF Wi ho i Draho! Or ko maess h

By -y oo Forden ECHOhom Kisyarmbe H o rrad

Fourder and Chiel S lainable Lites b Foreder and Chief Chaim any WEF

Exacutive Cificen ared Fresident Exaculive Cificer; EALArREs waoin o

Er-LAR, Ui ied Kjngdam Womerds Busrees Sl dniy Lini bed Fospuiblic Fabrork MMal sk s
Coundl of Fhilippires ol Tarcaris

Rspiiblic o f FHilip pi s
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Wi ewaltherm up and give them a
space inourstore s, and we give them

a brand.”

She citad examples of how this worked
in practice with products such a: peanut
butter and crab paste. She elated a
story that was "close 1o her heart” as
it c2ntred on a conflick-torn Muslim:
;:Dﬂ'umqﬁ.itn_.-' in the southern p.'s'!r‘t_o.f'ti'u_a'
Philippines. Her main local partner was
a Muslirn wiormnan entreprensur who

happensd to be a Sulu princass:

One cow, succaess for many

O Wictoria Kisyombe, Founder and
Chief Executive Officerof Salfina, an
orgganization which prowice s
micro-ciedit and micro-leases: for rural
wiornen in Tanzania, e<plained how her
organization began with a single daing
cowy —the only asset Dy Kisyombe had
when her huzband died:

“ltowa s difficult for me o acoas:
finanms becausze |did not have land or

& houze. |Lhad a dainy cow from which

and now had an ego- producing
buzines: with 1500 chickens.

Leasa to buy

Cr Kisyorbe zaid that rore than
28,000 womean have bean halped in
this way, and these wormen hawve in
turncrested 128,000 jobs. This has
b=en azhizved with a total of just
LIS$1E million in financing whizh
wias handed out onhy after a careful

evaluation process.

L8t is not about Women’s empowermentas such - it fs not about diversity, and
;{ i not about competing With the men - it is about incressing and enfancing

the weﬂbefﬂg of family and community.

77

Bato’ Norraesah Mohantad
Chainman, MASE Businessvomean Matwonly Maisysia

"When we started working iooetherin
2008, they had rem income in their
community: no light, noowater We got
her into picking the best coffes,
procezsing it well, paclkaging it in their
cwin bazkets and labelied a5 "Sulu Roal
Coffes’. It flew off the shelwe s, Today,
almost zix wears labtar, the income of
that community iz about US$d 000

per family peryear—up from e,

"ECHOC store now has seven stores
around the country and we are also
online. Wie give these womean acce:ss
to specialiy market: for people who
otherwize would not have headd of their
peanut: or crab paste or coffee. In this
fashion, wietell the shore s of great wormen

in the cornm unitiss "

P A

lcould z2ll milk; and | could fesd my
childen by supplemeanting rmy incomes
from the Government. Then it became
clear to me that it was: not justa daing
cow—itwas a productive asset—and it
thiz waz a productive azzet, it meant
that more wornen could actually beoome
engaged ingensrating incomes i they
hadd productive assets too”

D Kisyormbe described how she

=t up a company o provide financzing
for wornen o lease machinary,
equiprnent and livesiock, She gawe

the example of a wornan, Raheel,
whiose procuction went from 20 bag:
of Fice to 1,000 bags thanks o the
kase of a small tractor. Ancther

wioman, Justing, lEased 100 chiclks

“Wiewant o make sume these ime strment:
are fruitful, o pros pective clients come
fortraining. They karn business skills
and the proce:: of Ehking a lease. They
wiribe a propozal and they provide st
kEastbwo guamntors. Wie meet them

in ouroffice and in their homes, and
when the lease iz approved the asset
iz delivermd and the potential for the

buziness realh explodes,

"WWith increased capacity, a worman
make: small payrents cwer a nu
of monthz and atthe endof the
pass the cwnership of the

Cnce she owns ik, she o

azsat a: collateral i

or she can =l

capital and o
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Panellists also considered the difficulty
women entrepreneurs had in getting
loans from traditional financial
institutions. A large part of the problem
was due to the lack of collateral such
as land or property to secure loans,
and many rural women also had no
credit history. Micro-credit and micro-
leasing initiatives could help overcome
these hurdles by enabling women to
build up assets and sound credit
histories, which they could then use

to secure loans from banks.

The panellists agreed that banks were
more comfortable dealing with

businessmen rather than women.

As aresult, many women, particularly
those from poor or rural backgrounds,
were afraid to apply for loans. Juan
said that banks should be encouraged
to be more welcoming towards
women, adding that she was working
with the Development Bank of the
Philippines to create a product for

aspiring women entreprensurs.

A long road ahead
Empowering rural women
entreprensurs is a highly effective way

to reduce poverty but these women

have to overcome many hurdles—most

notably gender inequality, low levels

of education, and a lack of access to

financing and markets—before

they can establish and garow their
businesses. These obstacles are not
insurmountable; and with the right
encouragement and empowerment,
the huge potential of fermale

entrepreneurs can be unlocked.

AT A GLANCE:

1. More than three quarters of the
world's poor live in rural areas.
A disproportionate number of these
are women and girls.

2. Female-run agricultural businesses
have proven very effective at lifting
women, their families and their

communities out of poverty.

3. Rural women entrepreneurs must
overcome several major obstacles
including gender inequality, low
levels of education, difficulty in
getting loans from traditional
financial institutions and a lack of

market access.

4. Practical examples from the
Philippines and Tanzania show that
simple, cost-effective initiatives
such as access to specialist markets
and leasing of productive assets can

help overcome many obstacles.
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MASTERCLASS
The Food Problem—Synergising Food
Supplies and Logistics

A hungry world

Globally, the nurmber of
undernourizshed people has fallen from
one billion in the 1990 o about S00
million in 201d-2 016, However, when
wigned by region, undernourizhrent

rate: appear wary unewen.

The African region, for example, has
seen an increaze inits kvel of
undernourizhment from 121 million 25
years ago o 230 million in 204-20%E;
andwhile Azia has improved generally,
undernourizhment in Southern Aszia
haz fallen from 291 million 1o 281

million in 25 years whilke inWesharn

Aziait has increased from eight millicon
to 19 million.

-

Oftheze regions, the 57 mem bar-
countries of the Omyanizsation of [zlamic

Cooperation are home 1o a significant

nurn ber of undernourizhed people,
rizing frorm 180 million o 250 million in
25 years—equivalent to almost

one-fi fth of the global total,

Undernourishrmentiz a serious public
heakh poblem: itincreases child
rorkality, lowers life expectancy and
inceasme: the rizskofillnesses—rates of
tubemulosiz are much higher in the
Izlam iz wiorkd compared o other
countries—and it create: a parpetual
cyzle of lower productivity thatin turn
incmEaxe: poverty, kading o poor

heatkh and nutrition.

Uncdernourishment is caused by sewvaral

fachors, including poverty, lack of
imestrment in agricultume, climate
change (exseszive droughtor minfall),
wiar and displacarment, unstable
rmarket: and food wastage.

Inc reased demand

and wastage.

Several factor: contribute 1o the
increamed demand for food. The first is
population o rowth —the workd's
population will grow tooan e stimn abed
eight or nine billion pecple in 2050,
and although Gwoss Dore stic Product

per capita is expeched to rise, foood
dermand will depend moreon

population and less on income.

In term = of the Izlamic world, the bulk
of the population incease will ooour in
Sub-Saharan Africa, Southeast Asia,
East Azia and the Middle East and
Markh Africa regions. Muslim
populations will face specific problkems:
with food supplies as twio-thirds of the
Izlamic workd will become more
depencent on food imporks and muost
cwrerzome additional obstacle: posed
by the lack of available halal food.

Food dermand do=s not only incease
in termz of netquantity but alzoin
terms of diversity, quality, nutrition and
zafety. On the supply side, it iz
expacted that fioood cutput will
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increame amound 80 per centto 70 per
cant by 2050 due to higher land use

and farming activity, especially with

greaber uze of Echnokooy. However,
this growth iz lower that of dermand
due o land conversion, degradation of

land and water, and climabe change.

Atthe mmme time, supply dos: not
ahways mest dermand a:z a large part

of food cutput iz used for
non-consumphion purpo s s —maine
[oorn), for instance, iz uzed o produce
bicfuel while other grain: are uzed asz
animal feec—and there are al:o izzues
of wastage: the one-thin of cutput that
izedible iz al:o subject to pre-hare s,
havwe st and post-harest osses,

FPie-harvestwastage ooours because
poorer farmers do not have the
technolooy or know- how o0 oo or
store their supplies well. Postharne st
lozzes oocur when farmers co not have
the Echnoloogy to shore their ha e sted
ciops propedy, and food losses also
oocur akong the procs:zing and

distribution chain.

These logistical izsues mostly affect
e loping countries while
consurmption waste iz a problem that
affect: Western countries, where half
the food producad is wasbed at

the table.

Food distribution

and loglstics

A kEy element inensuring sustainable
food securiky iz the distribution and
logiskic s wikhin and among region s,
azwell az from producers o
conzumers. Countries face several
logistical chalknoes when exporting
foodd: the food trade depend: on
efficient tran: portation networks
and is gowerned by strict food safety

B Tola F s
ooy,

wgulations—food exporters must
prowe traceability and sustainability,
forinstance through halal or

orgganic e rkification,

Large mulinational companiss
command a lamger share of the food
distribution network because they
control the global logistics marketand
hawe the resources to imrestin
infrastructure such a: machinern: and
sy sham z technolooy, leaving smalk and
rmedium-zized enterprizes (SME:)
dizadvantaged and confined to niche
ks in lozal markets.

Finally, gowernments have a role to
play in ensuring sustainable food

ez urity, such a: through subzidised
food program mes or parknerzhips with
farm smallholdings. These initiatves
can help lift farmers out of powerty and
increase their productivity with the
goal of increazing ovemll food supply.
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The changing distribution of hunger in the world (1990-92 and 2014-16)

GHIJ A

1990-92

Total = 1,010 million

fe]

2014-16

Total = 795 million

Number (miliions) Reglonal Share (%)

1990 -92 2014-16 1990 - 92 2014 -16
.8 Developed regions 20 15 2.0 1.8
= Southern Asia 29 281 28.8 35.4
# Sub-Saharan Africa 176 220 17.4 27.7
s8 Eastern Asia 295 145 29.2 18.3
South-Eastern Asia 138 61 13.6 7.6
Latin America and the Caribbean 66 34 6.5 4.3
Western Asia 8 19 0.8 2.4
Nothern Africa 0.6 0.5
Caucasus and Central Asia 10 6 0.9 0.7
Oceania 1 1 0.1 0.2
Total 101 795 100 100

Note: The areas of the pie charts are proportional to the total number of undernourished in each period.
Data for 2014 - 16 refer Lo provisional estimates. All figures are rounded.

Source: FAO.




et Funds

ingy haz always: been a challenge. Wanture capital funding remainz limited whilk

e 5 reliable source. Thiz seszion examined the different thought processes that

tothe table when they meet.

apltal
¥
ujang, who iz Chief
of MAWCAP Malaysia,
leciged that wenture capital (wCh
ncding in his countny was sill very small,
with funds amounting onby to amund
RME billion to B4 billion. In comparison,
loans from the Malayszian banking
sector stand at around RM7A.3 billion.

He explained that WiC funding was
mowe akin o wefinancing, and with any
project, the ratic of equity o loans will
ahway: be around one to four or five,
He al:o noted that the demand side
may be limbed becausze Wil often
manage their investrments a: active
pattners; not everny entreprensur liked
the idea of & WC-partner coming inbo
their firm. Thuz, Wi funding will
naturally b= wary smallin berms of
prowiding capital o SME:.

Jarmaludin zaidd WCs cecice on their
inrefments bazed on very specific
rmandate:. Brvary fund will have a
spacific lifetime —genarally & to 10
years—after which they exit all
imrestrments and return the capital o
the investors, "When wou do that, wou

wiantto fozus on certain com panies
that fit your mandate,” he said. Thus,
WiCs with funcls of USESO million 1o
US$100 million uncedookaonh: 10 to

2 inve strne ks,

WiZs alzo have to be very selkctive, he
zaid, bacause they bore a lot of riskas
they take anby 2 minimal stake to begin
with (about 20 o 40 percent), kEaving
them with les: control compared ho
entreprensurs. The WC, thus, needs: o
select companies that share their
ideals, are willing to b2 partners in the
cecizion-making proce:ss and in the
Boamd, and to goow Iooether.,

Az such, the global average iz that only
one o five in every 100 companiss
rmanages: to raize fundsz this way.
Most of the time, the mraining 95 per

cant don't succeed because their

prociuct has not reazhed a high lkewvel of
dewveloprinent, the entreprensurs may
not be up o par, or the companies do

not have good governance in place,

Funcls and Icdeas

sitting togethar

Edlcly Lee, who founded Deft
Intelligance in the S, zaid that the
main probkem in the starup world—
ezpacially in early financing—was that
ineshors and star-ups wee often
referred to as being on opposite sides
of the table. He beligved that they
shoulkd b2 on the zame side because
ineshors shoulkd be prepaed o ol up
their slesves and participate in
building the product and developing the
buzines: model. "That has to happan,
and | don't see that happening from

my past few years of investing in
Sowutheaszt Azia” he zaid
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Lee noted that while tech nologis s
from the LS will penetrate the
Southeast Azian market in shorer and
shorber periods, their succes: will lie
in their buzines: modelwhich has to
be mack to suit the local
environment. He gawve the exam ple of
atekemedicine business in the US that
would have a model bazed on the
inzurer az the payer—but in Southeast
Fuzia, most markets: were under-insued
oruninzumled. Thus, the buzines: model
had 1o b= reinvenbed for lower pricing.
"Buginess mocel innowation iz weny

important,” he z=aid.

He alzo zaid start-up: nesd to mowve
beyond hype to fozus on core issues

like their customer value propositicon.

of money in many companies that may
hawe developed only a proiotype; they
may not necezzarily understand an
atea vary well but get excited by ideas.
Butas investments reach a higher kevel,
the inve stors thermsele s would become
rmuch mowe professional. At each stage,
there are diffeentdynamic s that
determine the profile of the invesor
and what they are looking for

"Soowhen wou talk about ‘speaking the
zame language’, you have o understand
that investors have different strabegies

for investrments," he z=id.

Crowdfunding

Mecarator Date Or Hafsah Hazhimm,
Chief Executive Officer of SME
Corporation Malay sia, led the
dizcu ssien towards the new
pheremenen of crowofu nding,
asking the panellists for their
theughtz on thiz.

Jamaludin said crowdfunding was
=till 3 new phenemenen atheugh
Malaysia was eneof the first countries
in A sia o intreduce it eoally.

He belizvad that if it was o bhe
successful, there has e be batter
education about crowdfunding—
enjuity crowdfunding was genarally
targeted at the public but imestors
neadled o lmow that it was actually

Startup: need to begin bazing their
achievermeants, not by the amount of
fundds that they have mized but rather,
the customer value celivered and
revenue generated. " Those shoulkd be
the bEy comparizon inany buzsiness:, not
the amount of money raised,” he said.

"Soowhen | ook st the businezsz, | ahwsy s
ook fior the buzsines: model. Are they
craating value? Who iz going o pay for
it? Those are the key things 'm looking
for and | encourage evernyone o think
about those things when pitching o

any investor az well" he said.

Markin Mygate, who founded Gentay
Com munications in Singapore, said
entreprensurs need to understand the
profile of the different types of
inrestors, howw they invesed, and at
what stage. For instance, he zaid seed

inrestor: tend to inwvest small armounts

Socially Responsibla
Invasting

AFTE Sultan, whe is Regional Director
foor &zia at IdealRating = Inc, Singapors,
ermphazized that mote and mere
fundz glebally were mewving owards
cially respoensible imesting (SR
Recently, he zad, the Canadian
Gowarnment anreunced that all
funding into new ventures wouid
have e rrest SRI recu irements —
thus, a start-up without clear
guidelines on thesa issueswould not
get funding easily. Thehz was alas a3
Cconsumer drve owand s this end: fr
instance, products madk by palrmoil
and pulp and paper companie s
deared quilty of causing the
Southeast Azian haze in 24015 wers
pulled off the sheles in Singapoers
ard sxrme cthear cou ntries dus o
COoNEUMMEr Argear

weby rishy, and they should learn more
abeut thecormpanty, its managenent
ard prospects. If pecple lost rrcnesy
without understanding the rizks, there
o ukd bea ripple effect that g ht
distourage others from participating.

In by oate's opine n, croscfuncing wa s
il an irmnrrature way of funding
sartups whike commentcnal rethaeds
had proven themalves mers effective
with ruch mesz predii:ta bk b e
Hexwraniat, he balisved that orowd -
funding had its place in specific
procucts which censurners can
unckersiand vary quickl (as opposad
o moteestaric productsy,

L saidd equity crwdfunding might be
abie te fill cetaingapsin the financing
oycle but he did ret belises it wooid
hawe ary real inmpact,
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Keap on looking

In chozing, modembor D Hafzah noted that while there were many extant funding sources, entepransurs had difficulties
acceszing them. "K' like water—water evernswhere but not a drop 1o be seen,” she said. Wi funds looked for businesses
that fit their specific mandate: and entepreneur s they could work with o grow the buziness; and increasingly, many
alzo included sozial purpose as a criterion. Dr Hafzah obsernved that while crodfunding was still new and not yet a

significant source of funding, it could nonethele:: fill important gaps in funding.

AT A GLAMCE: %

1. Wenture capital funding for 2. AN increasing number of funds ensure that crowdfunding investors
entreprensurs iz wary small want entrepransurs to set claar are aware of the risks invohad,
compated o bank loan: because policies on social responsibilite. 4. WY ith the mpid growth of the global
Wiz funds are, by natumre, specialised. Start-ups should pay attention to population and increazing
Entreprensurs and WC inwestors this trend. urbanization, sustainable urban
need o work togethar to build up I, Crowdfunding has yet o become a living can provice opportun itie s
the product and business. sustainable way to raize funds. for new start-ups:

Adequate education iz needed to

G 70022222422 /7474447724777
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PANEL DISCUSSION
Islamic Fashion Industry:
New Trends, New Markets

The Islamic tashicn industry has sean rapicl growth in recant years and this trend is set o continue. 1ts expansicon can
be seen through internaticnal 1abels such as Hermes, Ammis and Estae Lauder ackpting cxllecticons targeting Muslim
markets. Mew Islamic ashion designers are also coming to the fore in this burgesning incu stry . wwhat are the new

trencls and hew much can the industry orow?

What saets Islamic

fashion apart?

khan bagan by catlining the basics o
Islamic tashien: "Buery community has 3
chatactaristic that it's kmown Tk and in
Islarn that chaacienstic is mocksty.

| think we can all relate 2 that inone
weay of ancther: curcharacter is depiched
in urcheices; even when we cowar [our
heads]we hawve caain parameters that
we can lve within, For mcckesty yas, but
eleganca aswall, and that's cepictad in
TRANY Walys "

She spole of the nead terthe slamic
Tas hicn incustry todevakop a wvision that
weeuldd stay mievant tor cdecade s toocome
andd cited the example of the French
clsigner oo Chanel whoese influeno
weas still etk in the fashicn incustry keng
arter harciaath:

"The potential of the 1slamic tashion
inciustey —oT [slamic Tas hicn ce signats—
is tremencku s e baligve that not only
can we have ot cwn Tutue oo
Chanel, in tactwe can probabky have
sornathing mena meaning il Weith all
clue e spect 1 mainstream rashicn,

themw's 3kt me e meaning and value
behind what cur designars oo

The IFDC has tive offices arxund the
weerd ancd some 5 oo o menmbers, kughy
a third o whem ame designers dwn
Trem more than 40 diffeent countrias.
Alia sac theme was "tremenckus talent”
in the Islamic Tashien industry and that
cne stategy o incease the ex posune of
ruslinn chesigns was i build parnerships
with mainstream rashicn tor mager events.

A pregramme thatwe have is the
‘pret-a-cowver’, which is 2 new stora
cateqory that wetwe introduced, and
wieve boon talking e all the magr
retailers arcund the wend akbout it
S N sl will be abie b o vour

ay
AT W
o ¥
.d.ﬂ";' * ‘:;‘;-
N SN TN

aF a -nhk

Taweutite store and tind 2 prat-acowar
department ter modestwear” Khan said.

Making it into the mainstream
Malanie Efurl wheis Chiet Exacutiva
OTficeras well as Chier Designer o the
Iskamic Tashicn company Haule Hiahbin
the US, spoke about the mainsteam
tashicn incustry's increasing infemest in
ruslim themes. She citedexamples or
H&M using a hijab-wearing mocke| ter the
Tirst time and DKMy having a spacial
Ramadan ange of clothing.

"y need to ook at their moeties. [Ehink
wa can all agmee s wary ucrativa in
natume: this business is 3 billicn-cedlar
husiness. Sacend is the narative: here
yeu hawe in big letters head urners'

SPEAKERS:

Lr

Dian Palngi
Fahion Cueskgres ared
Eniraprarsin
Fepublc of rdorssia

Melanie Elturk:
Chief Bxenl ive Officer
and Chisf Desigren
Haue Hisb,

Uriled Skatesof
Americs

| i
Zulfiye Tura
Elogoer and Desiaren
Commn areses b of
Asiraia

MODERATER:

-r“

Hlim Khan

Fourdsr of Hamic
Fashion ard Biesign
Counh

Unibed Arab Emirabes




77 CREATIVE ARTS CLUSTER
7 DAY TWO | 4% Moy 2015

[in one DMy Ramaclan ache tize ment],
wihizh iz notexacthy the type of message
that we want to putout; and third, the
imagery: the achual imaces that are
bezing uzecd bo prornohe this rnockest

Izlarnic: &z hion .

"lt's g0 imporant that we'ne taking note
of the |zlamic fazhion designers and
supporting them totake back that
narrative, Wi'e can own that naratve,
those images, andewvernthing that the
rmainsearn fashion incustey would like
uz to adapt bo. Wie nesd toclaim that for

oursehes since, after all, this iz forus"

Raising the kar
Etturkwarmed that Elamic fashion businesses
hadd 1o raize the kel of their parformnanc:s

Evolving design trend

in Indonasia

Crian Pelangi, a fazhion designar and
entrepreneur fiom Inconesia, eplained
that the popularty of veils and roce st
wizat in her home country had inceased

rapicihy cwer the past 15 years,

"Moo, in the second cecack, we have
passed the euphona of wearing the
hijab. Bafowe, itwas about an unsdoppable
e ploration of shyling, colours and motifs,
Every zingle day, evernyboch wanted o
look outstanding in their hipb syles
bcauze, atthe wame dme, they wanied
tochallence negative semotypes”

"M these pecple foous more an
practical function and flesibility when

az Indonesia, but

Wileste rn countriz s,

She described the experience Of

Izlarnic fazhion inAugalia: "if pou

hijab, which iz 2 larce parkof modest),
then ywou will obwioushy B2 bnown as a
Muzlirn. Wehen people ae associated
with beingg & Muszlinn, they want itto be in
& positive light and ot with the negatity

f ‘. e befeve Fhat nof onfy can e Aave aur o fufure Coco Chanel in fact e can
probabis Aave something more meanigiul . there are a fof more mearing and value
pafiing 1aaat our desiciners oo,

b 5

Afiz Khan

Foundorof islarmic Fashion and Dazicn Cowncll, Unisad Arab Emiates

inoder tocom pete with the mainst mam
inddustry. That meant not just forging
stionger connection s with custorers

bt also becoming more profe szional,

"It's the lack of profe szionalis m that,
unforunately, 2z & Muslin cormmuonity,
wi suffer from,” she said, "K's malby 22,
becauze Dwizh thatwe held oursehe s to
agreater stancard not only in the ey
thatwe ceal with our customer: and one
another, but alzo even in the prezentaton
of our clothing, the way its made and
the fabrics we uze—we need torealhy

raise the bar",

sezbing caiby Muszlinn athie. They want
sorething that com pletely
acoomrmodabe: their day's actvites as
rmocdern city-cheellers. 1 think minimalist
and simple dezigns are the key for

the nest tenod—toned down shadke:

of colours in term s of a2 sthetics

andcouture.”

Pelangi added that she wawa geaber
intemction of giobal trends and the
rmingling of We stem, Eastem and lslamic
“wibes", Bacause of ks flexibiliby and
tranznational chamcter, Islamic fazhion
wias on a patwith the mainsteann

incdustry, providing many opportunities

that’s rormalhy associated with k. 1 'm
wieating a brighty coloued wcarf, | often
ot people corming and =y ing wione,
that's such a beautful fabric'”

Tufa said that, cespibe the untapped
ckrmand from Muszlim consumers in
Wileste rn countrie s, the prospact of
gtting the mainstream indu sty to
zatisfy that e mand was veny limited.

"Bacauzz Muslims are a minority and the
miostinfluential peopk inthe fazhion
inclu sty ave not Muzlim, it's varny hacd o
axtually getthem on board with what
wiou're choing and o get inbo plases that




fluential. it's ally important for
ple who szhualby e in ko slin- rma joriy
countries to reach out o Muslim: in the
Wil st and to create clothing or creats
connectons and wlation ships with

thern," she said.

Prassure on women

The dizscuzsion rmowed to negative
impreszions of |slamic fazhion, not just
from ron-fuslim: but al:ofriom: MMuslins
wihio balieved that existing fashion was
niot rnocke st encough. Pelang :aid that

it shiould cl=pend on inke rpretation,
with each wornan deciding what

riocie shy reantto her and streszsed
that there had io b2 an understanding
of cultual raditons, citing the example
of Indorne sia where the used of brig hthy
coloured fabrics was rooted inculbue.

Tufa zalled for mowe e ncourass ment

and ke sz criticizm from fellow- Mo slinn s

“Withen wou wear & hijab,ewven ifwou hawe

half of wour head showing or iFyou have
wou b ek shoning, wou have sorething

on your head that signifie s wou ae a
Muszlirn. Thatin k=i iz not easn to do

in this clay and age. | thinkthat we need
1o b= held in high e sbesm for doing that,
bt we' e not—we' e brought cown
because it's not goodd & nough

—t
For Elturk;, attracting attention was
inew ikablke in non-PMuslin counthies:
"There's a diffence beteween ecgative

atbention and positve sbenbon, Cfoourss,

wiz'he gamering atbention to oursehres

wihen we have a piece of cloth onour
head: butin the US and in the Western
coniext, propk will look st us no mater
what. |z the sbenton that we are
bringing o ourselees positive or not?”

Traading the fina line

lzlamic fazhion iz a mulki-billion collar
incdustry, with further mpid growth
likely cwer the coming wears, "Moo "
wizat iz having an increasing infl uenc
ot mainstream fazhion but Muzlim
Consumers rermain the primary market.
Muszlim designer: need o pay athention
o the needs of theircustomers and
tmad a fine ling, keeping up with the
latzst trend s while faying rue to

Izlamic principles.

AT A GLAMCE:

1. The cefining characteristic of lslamic
fazhion iz "modesty"”, but thiz does
not mean that Muzlim wormen
cannot be dgylizh or elegant.

2. Both Muszlim consumers and the

incwEazing notice of zlamic Gesign,

I Muslim fashion deszigners must

rainstream fashion industhy ame taking

increase their professionalizm and
forge closer links with their
customers o compete effectively
with mainsteam players:

A Zultural traditions wvany widehy
arnong Muslim-rmajority countriss.
Izlamic cesign must take theze
differences into account,

A A 7

E.There iz a large untapped market in
Muzlim consumers in the West

E.Muszlim wormen face pessure for
wihat they shoukd and shoukd not
wear, both from Muszlims and

ncn- P slinn s,
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MASTERCLASS

Women Empowerment:
ASEAN Case Studies

Ecjuallty mattars
Genderequality efers to the situation in

wihich wornen and men have equal value,

righiks andcommitrents. G2 ncer
equality iz a bazic hurman right az well az
a prErEquisie for sustainable

e loprient and Eoduced pore .

Aosociety that achieves: gencdear equality
wiill @njoy sign ificant econom ic
benefit: —it expands: human capital,

raise s labour procluctic by, impowes
agricuttural prod ustiviby and attracts
inrestrnent in phy sical capital,

Empowearing,

not spoon-feading
Genderequality iz not achisvad by
oiiving wornen hanckouts, but by

& powering ther with knowlecoe, skillz
and infrastructure. Empowerment helps
wiornen insmease their economic, political
and social strencth, and provicke: them
equal acoes s o ownership, manacemeant
andcontrol of information, ©aouce:
and benefits,

The &rmpowerrment of wornen should b
aimed at inzeazing wormen's sense of
selfworth; giving them the rightto make
choices; the right to have aooe:: o
opporunities and e sources; the Aghtio

hawe the power tocontio] their own lve s,

bioth weithin anc outsick the home; and
the ability bo influenoe the divection of
sozial change o create a better social
andeconomic order nationalby ancd
intematicnalby.

Sore factors that facilitete women's

e powerrnent inslude the cultu sl
conbest, the availability of suppork
syshamm s, wiomen in leackership,
favourable media cowvemoe and a

favourable policy climate.

Honarennar, the & mpowwerrment of wornen
can al:oface constraining factor: such
az illiberascy, raditonal attkudes, hawing
tojuggle mukkiple oks, conflicts among
WIOME n's o iou pE andd negatve or
zensational media covemoe regacding

WIOMmEn's rok s
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ASEAN womsan

AEEAN wiormen ave defined by sevemEl
characterstic s they are loyal,
famil-criented and the keepears

of cutture, value s and taditional
enterprizes. Thay are @zilient, ceate
and resourcaful. As natural
entreprensurs, they & innovative and
ceEnelop busing szes that caber o their

familiez andcommmunities. They need

support mechanizms not just interms
of funding but alzo in tBchnokoogy,
capacity-buikding and busines s servicas
o grone their enterprizes: beywond their

imrnedizte commmunitie s

In shork, & powering wornen will benefit
entire househokd s, commmunitie s and

oty at lame.
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Tools for economic empowerment of women

Invest in girls’ equality

o WOMEN WORK
64%
WORLD’S HOURS

OF ILLITERATE THAT’S YET EARN
ADULTS ARE 20UT 1/10 OF THE
WOMEN. OF 3 WORLD’S INCOME.

SEATS, AND & 7o OF THE WORLD’S EXECUTIVES.

I I I I WOMEN MAKE UP ONLY 22 % OF PARLIAMENTARIAN
I

INCLUSION & ' OF COUNTRIES HAVE A MALE HEAD OF STATE.
PARTICIPATION ©

WOMEN IN POWER = GREATER OPPORTUNITIES
FOR GIRLS’ EDUCATION, HEALTH, AND EQUALITY

AWOMEN DELIVER WHO WINS? EVERYBODY.
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E-commerce in SME Development

According o Euromonitor, online
space in the US grew 14 percantin
204, while in China it grew B85 per
cent. Companigs, ire:pective of size,
must now be prepared o handle
digitalby-empowered consumers who
wiant to shop and pay online at &
rmouse-click E-commerse is high an
the agenda for lamge corporations, but
what about SME:?

[ (D) |

Higgh-gquality Reazonable

prociucts prices

Diffic ult but necassary

For SMEz, internal barriers to
e-commerse acdopltion inglude
owganizational, financial and technical
factors whik excbernal barriers include
social, political and regulatorny faciors.

SME: typically hawe a zmall nurmber of
stabeholders:; a closed ecosy stem of
staff and suppliers; a simple structue
and value chain; and limited msourcas.
Wihere e-commercs iz concarned,
SME: often have little experience and,
compated o lame buzine s se:, they
hawe fewer options: o implement

e-commerse on a large scak,

Inform ation
about products

Mot surprisingby, e-commmenss i a
daunting proposition for many SME:
and it iz not just becauze of the
potentially large upfront costs, There
are simph boo many unfamiliar aspects
ranging fiom data secunty o onder
tracking and sccounting, and SME:
might even nead the mnice:ofa
call-centie. Bazides iEaming up with
the right technolooy partner, an SME
alzo neads o workwith a logistics
company boensue smooth fulfilment
ofonline amlers —thiz iz especialhy
important since in an e-commerse
rmocel, the logistic: company ofben

Engaging
shopping experience

Consumers alio expeact

toshop anytime, anywhare

prowicke s the onby in-person encounter
b=twean the customer and the SME.

Cncean SME has inkioduced e-commercs,
the facility cannct be allowed to
languizh. Resoumes must be channellked
to promoting it wia search engine
optim ization and various digital
rmarketing initizthves In many ways,
introducing e-com merce inbo a busines s
izakin to stErting & whole new business,
and many SMEz zimply o not hawve the
wihiz renwithal o pull ik off.

Thew iz also the challenge of adapting
tochange. Whik thiz iz not unique o
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SMEz, minckzet transsormation mmain:
a bigy hurdle. Internally, SME: must
oveome resiztance fiom those who
inzist that the traditional way of doing
buziness works best,

Click to start
Withatwill SME: decicke to do? Perhaps

with momwe success stories, SME: will

adopt e-com mese in greater numbers.

Wihere mincksets: are concerned,
younoe e neration SME cwners are
bether able to grasp the importance of
E-COm me e and are more open bo
embmEcing new technologie:. Many
obzervers believe that SME: will have
little ¢ hoice but to implerment

e-com mete wolutions just to survive,
let alone thrive.

Wiy SMEsS shobldl embrace e-coimmerce




Future Markets

ility has become the pazzion that drives the new generation, voung entrepreneurs face
ziness that iz not just profitable but beneficial o society and the environment, How can
z fine balanzing act? What can be done to help therm and what part can corporation : and

ara of the soclal
trapranaur

v Shariha Khalid, Co-founder of
Impact Hub Kuala Lurnpur, Malaysia,
zaid that the drive for social profit wasz
giving businesse: adifferent perspecine —
they had to pay athention not just to
their financial botbom lines but al:o to
their impact on peoplke and the planst.
She added that youth startups were
suited well to thiz tend:

"Bacausz of the different problems
that exizt in the world today, and al:o
becaume of the connectivity of woung
people achos s the globs, now iz sctually
one of the best Hres to beoome & woung
sozial entrepransur. Thew is 20 much
support and interes in enberprizes that

aredriven by young people.”

Crzama Manzar who is Founcer and
Crirechorof the Digital Erm powerment
Founcation, India, outlined a "new era”
in buziness that woulkd unloclcthe
potental of the rural poor by waluing
their knowiledge and zkills, such as

in handicrafts.

"W hat we went thiough inthe past 5O
years of dewveloprnent was driven by
profibearing, e« ploitation and making
prociucts for the maszes. | thinkwe ae
now going inko an em where the
prociuct:s should be made by the

masses and not just fior the masses "

Manzar cited the example of a
progiEmme he was involved in,
wiorking with 3,500 silk weavers in
cantral India. The projct introcuced
digital technolooy to help not just with
czign and production but alsoowith
opning up markets. In the five pears
zince the prog@Emme was launched,
average family incomes have rizsen
from US$S 0 to US$250 a manth.

"They diddn't hawve any know kEcoe
about the market; they dicn't kno
where to sell the product; they didn't
hawe control overthe price of the raw
rmaterialz; and they didn't have control
ot the design itself—awe nything was
controlied by middlermen. Mo,
becauze of transpamncy and

information flow, the entive thing has

changed and evernybody has
benefited,” he zaid.

End goal: soclal Impact
Sangu Delle, the Founder and Chief
Execubve Cfficer of Gokden Palm
Investments, Ghana, also shared an
examplke from his home countrn: he
was involved in awaterand sanitation
project anchwhen be a:ked cormmmunitye
rem bers whatthey most wanted,

" e pacted pecple o zay, 'give me a
zack of money' or buikd a school, 2
hospital or something of that sot.

But the responze stunned me.

"They zaidd we want jobs'. | suddenly
realized that job-creation was the most
sustainable mean: of having an impact.
In the past, wou zaw a ot of effort
fozused on charity and hand-outs, But
now, there is a greater emphazis on
b wee ook at buziness and social
enterprize as ways through which we

can sohe problems:."”

Muharmmed Fameel, who hesd: up

Banecum—a healthzare sart-up ha
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e s howic nof refy on social enfrepreanedds 2one fo deffver lose same oufcomes.
freaify has o be g colflaboration - 3 partnarshin amongst muitinfe sactors fo
anabie social owtcomes fo be reafized

Dy Shariha Khalid
Co-foundan

7

Impact Hub Kuala Lumpun Malawss

founcled inthe US in 2012 —outlined his
riokive s for establishing a business
that waz not driven sokly by poofit:
Wil dicin't nece s zarily setout by saying
thatwe wanled o focus on social profit.
It's just sormething that happened o us.

"Hawing said that, there are a lot of
axfvantages for an entreprenaur to
focus on anentity where the end-goal
iz sozial profit. Wi hen we hire, we get
inzrdibhy smart people, The mason
thiey corme is ey, wou know what,

he iz going o make an impact. He iz
ooing to rake the world bether'”
Fares| saidl

It's avarybocdy’s businass
The dizcuzzion then moved o the
intemction betwesn existing
buzineszses and youth starkups:, and
wihather they could or should wiork
tooetherto achieve a social impact,
Cr Shariha explained why there was
currenth o much corporabe inte st
in startups:

“Augility and innowation, creativity, the
courage to fail, that iz what starups
oo be st For corporations thatare
inzlined toowork with startups, they
wiant to learn sormething—but startups
are al:o possibly & mocel for them o
et new innowation: that could male

sense fortheircore buzinessas”

Manzar argued that corporations coulkd
not innowabe because they had to pay
oo much athention to their botbom
linzz At the mame time, however,

bigy buzinesse: wanted to be =en as

socially responzible, and engaging

with wouth sartups was a way to
marry profitability 1o zocial im pact.
"There iz a ealization thatyouth as
mowe capable of innowation and there
iz a hunger for innowation. There ars
o and moe people who are thing
tocweate an enterprize that has to be

sozially conszious,” he zaid.

Czlle dizagreed that young people

or startups were naturally more
innowative than large corporations,
citing severml example: of com panies—
such az the U5 tech giant: Applke and
Goog ke Az well az and African
telecommmunication s company
Safaricom —that hawve prowven highly
adept at innowation.

"lddon't think innowation is necessarily
just lirmn ted bo youth or to startups and
| chon't thinke it iz even lim ited to
corporations: | woukd argue that some
gowernments hawve bean exam ples of
innowation. The Government of
Rwianda has been an extmordinany
example of public entepEneurship,”
he zaidl.

Sangu alzo dizpubed whether startups
needed toengage with corporation s or
warntum capitalists o get funding. Thanks

to the Internet, he zaid, thewe had besn
a "democatization of capital”, most
niotably through chovcifunding.

Fazeel, howewvar, angued that
corporations had been the best source
of fi nance for hiz enterprize: "lthas
nothing to o with my age or the fact
that lam a dartup. Kiz just becauselam
wiorking on sormething that iz inte e fing,
wihich they might not hawe looked at.
The ma:on | have the agiliy todo that
iz becauze | am a small entitye.”

v Shariha said that governments had
a patt to play in encouraging social
enterprizes and youth stErup: through
awariety of method s including dinect
investrments, tax bealks and project
co-odination, but she added that it
would be a mistale to be too reliant on
the public sector

Wil need bo mowe away from a
cependence on governments alone to
ckliver social outlcome:. Cnthe zame
note, we shoukd not =y on wocial
entreprensur: albne to deliver those
zame outcomes:. [t eally has to be &
collaboration—a partnership among
mulliple sechor: io enable social

outcomes to be realissd,” she said.

S
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Q&A

@:Whan you presant your idea of
having social impact to a potential

invastor, what Kind of languaga
should you use to idantify the
commen ground batwaan tha
organisation's rasponsibility
tothainvastor and its rasponsibility
toits constituancy?®

sangu: lwill te
that the irmp

the buzin

WIEF  (WiET mr

SSAMA MANZAR

AT A GLAMCE:

1. Businzssz: that concentate puraly
on profit without conzidering their
sozial and environmental impact ars
lezzand ks: tenable,

2. Developrment is mowing awsy
from hand-out: to economic
opportunities deliverad by

sozially msponzible enterprizes.

. Corpomtions are engaging

increaszingg by with woung
entEprensy r: as a way o improwve
their social responsibility and also

to benefit their core businesses.

fouth startups have various

stiengths—such as size, agility and
ability to innowate —but offen lack

b

funding, sound business models
and enabling environments,
foung entEprensgrs must pay
attention to both profit and social
impact if they are o build

sustainable social enterprizes:

T/ 7/ 2/ 7/ 777/ 77777/
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Bringing Free Quality
Education to Villages

Ernpowering rural commmounities is critical
ineliminating poverty. The answer lies
ineducation— formal and informal, friom
earhy childhood through bo adulthood
—whizh can i prowe the e s of ruEl

communites: and [t them oot of porery.

The United Mation:' 2030 Agenda for
Sustainable Developrment determined
that eclucation was a key goal and had
the objpctive of ensuring "inclusive and

equitable education and promoting

lifelong learning op portunitie s for all”

Arnong rural cormmunites, girls and
wiomen ave often at the greatest
dizachrantage as they are cultumlhy
dizzriminabed ahainst in bem s

of azcess o education. Without
education, rural com munitie: have litkle
hope of participating and competing in
a globalizad, know ledge-based economy;

for not only co they lack bazic litEracy
skills, they are alzo left Behind in be2rms
of [CT.

Infrastructure that

masts rural nesds

The challenge in delvering education
to rural communities liesin ensuing
that infrastructure meets commmunity
neacl:. READ (R ural Eclucation and
Crenveloprient) and MyMobilelniver ity
are hwo organizations that keverage on
technolooy o enhance learning
cpportunities for rural com munitie s

Criggital technolooy can cwercome many
physical hurdles: that rural com munities
faze, such as Iogistics and travel costs
to learning centres oocated in city
cente:. Internet access must alzo be
fre= sothat the information iz equally
acceszible bo evernyone, Online kEarning
can address prioblem s such a: the lack
of space and teazhing resources, which
pose challenge: o @pidly growing
populations in countries such as India
whete it iz estimated that there will be
125 million youths in the next decacks.

READ, whizh haz buitt 84 CZormunity
Library and Rezounse Cantes in Mepal,

Inclia and Bhutan, also ensures that
wiornen and childen have 2 parate, safe
spaces intheir centes A sepamte space

gives wornen privasy and the conficke nce

o leam. Wiomen are al:o o like by o
attend and participate in progEmmes it
they know that their chikkdken have a safe

Earning space az well,

Providing relevant content
Eclucation for rural communities must
be relevant to their need:. While
teaching basic literacy is important,
content should al:o reflect the
differant role: that ruml folk play

in their com munitie s

Teaching rural communities livelihood
skills such as farming, animal huskhandry,
making handicafts and using [CT wil
help them expand their incomes and
improwe their lvas, They should alse be

SFEAKERS:
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e pewered with basic legal knowlecdoe
sex that they are abie o protect their
rights ancl wafare, whik cther benaficial
life-skills include personality
devekepment and arning how b worlk
in offica settings, ¥ouths can banefit
frem kearning language and T skills
that make them empiyable when they
leave their villages.

Fer rural weemen, basic heath

education and cpportunitios for
medical examinaticns can be offorad

at earning cantres, which can alse host
suppett groups and help wemean form
cooperativas, save money together and
give ene ancther leans fr businesses,

The use of educatinal aude-visual
matetials can helpenhance learning
ameng these whe are ilterate —and
as they become literate, it is impoerant
that their reading materials addmss
theirdaily needs so thatthey can
experience how reading will halp
change their livas.

Commitmant from

the community

Eclucaticnal initiativas fior rural
comrunities will ke successful and
sustainable only if there iz commitmeant
fiom the community tself. The READ
cantmes use acommunity co-inve strnant
rnocde | undder which the community
contributzs land and at leask 10 peroant
to 15 per centof the fotal cost of setting
up the cantre. Thus, the com munity has
cwne s hip of the centre from inception

and iz trained to rmanage it

Mz bars of the com munity, especialbly
wiornen, ave encouraged to volunbeer in
running the centwe, which prepaes
therm to take on lkaderzhip roles and
manacge the centre on their own, whilk
train-the-trainer programmes teach
loca | commmunity mermbers and leadars
to manace the centre and s
educational programmes indefinibe by

READ alzo pairs each of its centres
with a for-profit sustaining enterprize,

such az an agricultural coo perative,

community radio station, tractor mntal
buzinesz or an ambulance senrice,
which generates income

to fund the centre and gives the

com munity an even greater sense

of cwnership,

Publlc-private partnarship
Acollabomtive model is the b2t way
toenszure the succes: of rural outreach
initiative:. Govemment agencies, the
privabe zechor, village communities and
MG leaders can play differant roles

toenhance educational inkiatves.

MG s that run learning centres can
prowide a platform for government
progEmnes o have greater impact
whilke private-zecioroollaboation is
cruzial in providing suppork through
funding and infrastructure. Finally
collaboration with academia completes
the zircle: through distance learning
partnerzhips with formnal online
progrEmmmes, ruraleducation intiatives
can enablke communities 1o obtain

cartificates or university degrees.
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Case Study: the Success of READ (Rural Education and Development)

/ U have been set up to
in India, Nepal and Bhutan. pe°p|e in 241 V|Ilages. sustain READ Centres.
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SMEs and Internationalisation

Thee ey steps o internaticnalising

SMES

i. Understand the

+ lnevwledoe is ey what ame the
walues that hawe alkwed sucosss in
the heme country, what ae
customers koking o, what do
inclustries and manuractumers want?
Criarseas, the conoapt of walue can
be vary different, and prespective
expanding SMEs must unckerstand
the value system of their tamget
matets.
The coencept of value can b2 theught
oT a5 the ratic of benetits to prica,

markets

it persen is consicering what o
buy o how b spend their time, he
of she considers the price to pay
against the benetits derived.

+ A business needs to Know tsaltand
unckrstand what Kind ofvalue or

benetit its goods or services can
prowicke, A key guestion o askis
“hee weill it make somecna’s lite
bathar

There am twas main way s o find cut
it a precuct of sarvice is elevant o
the tamet market. The tirst is o
msearch the lecal products and
anatyse thair masons ter success.
The secnd is o rasearch tha
advartising of these procucts i
tind cut hew B2 communicats

> customers.

The way business in one country
can coentrast sharply with ancther;
F example, pre-existing
rlaticnships may b2 highly valued
in ene country whik in ancthear, cnly
resultts mathar.

wwhen mewing info a nesw manet,

a businass must be chsarantand
kEen e learn these differencas.
onoz that is cene, it becomes eny
aqquestion of how much ene is abke
and willing > adapt e these
differances.

Catecegrries orcultural

Awarenass: time; money; courbesy;
truth-telling; contracts; customear
satvice; authority; status; raligion;
cEnckr

ntry

pand

Possibie cultural adaptations:
communication madium;
cemmunication style; scheduling;
sezial intermaction; clothing; focd
and drink; religicus chligations

cZhoose the right business modeal
wehen it comes b breakiing inte the
cyarseas market, there are thee
genetal opticns: o sell directly
caerseas custemers, i appoint
representatives o sall cvarseas, or
T sall the product or license it o
CAErSeas resellars.
Some factors o considar are the
capahilities orthe business and the
nature of the product or servica, as
wall as the perscnalities of those
imvelvad, For example, travalling 2
et t make 3 sake may appeal o
seme, but not othars. Aranging for
licenseas or atranchisess might pay
offin the kng run, butwill recuire
a ket more work up-trent,

Govarnment Inltlativas
Anexample of the rede that gowernme nts
can play in internaticnalising SMEs can
be found in Malaysia, inthe eoeen known
as Iskandar Malaysia. Administamed by
the Iskandar Regenal Devakspment
Authority (R Do — which isa
Govarnment bedy— 1slandar Malaysia
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iz a develbprment corrickor whewe SME:
hawe priowen to be of wital imporkancs.

Izk@ndar Malaysia was establizhed in
20005 to tran sform the egion inbo a
higgh-inzorme area. iz lozated in the
state of Johorand, due to zlancar
Malay sia's success, the stabe haz s=en
rapid groweth in population and GDP
cwret the pa st few years,

Ofthe 70000 buziness establizhments
in the state, 97 peroent are SME:, and
altthough large companiss contribuie
o to gross output and value, SME:
prowide o employment. The senrice
sechor iz pardcularhy im porkant, with 22
per cent of SME: employing S22 per
cent of the SME wotdorcs.

IRy iz kooking to make those SMME:
globally competitive by uncertaking
warious prgrEmmes to make overseas

imesgmentin lzkandar Malayzia

Putting In the harcdwork

attractive as a top SME investrent
cstination. Thiz inzlude:s marketing
stitegie: aswell as cataltic projects
that SME: can cluster around. IRCYY has
alsoconduched a study on the
challernge: that SME: face when
attempting o internationalize, and on

the way s the e challenges can be

oz bzorme, from financing and hurman
wEsoumze: boinnowation and Echnoloogy.
It haz also identified busine:s
opportunitie s and area: of giowth that
SME: can ook to capitalise on.,

97% SME

B8% of SMEs employ: [}
629 of the SME [ETTNEEER]

SME: face a different set of hurdle: when they are lboking beyond their domestic markets. Howeswer, savwy

businezs-owners can seize opportunities if they are willing o do the neceszary researnch: understanding the values

that their products or services can bring, as well az uncerstanding target markets:, can kad to success in other

terribories. Governments, too, can help SME: through reseamch and dentification of fachor: that encourage orowth

and international investment, as well a5 the implementation of programmes that address the spacific challenges.
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1a Include
ining for Industry

wiotthw hile aim in itzself or should universities be doing more to prepare students for future

wiz balance the pursuit of knowledge and the wvery realchallenge of putting food on the table?

ttach or detach?
wof Drwolker Mienhaus, who has held
senior positions at both traditional and

technically-oriented universities in

Germany, began by zaying that ik wasz
imporant o define term s before

answearing the main question posed.

"Let me firstaszkowhat does 'shoukd!
rmean? W hether something shoulkd be
cione or shoukd not be done depends
waty muchon whatyou want to
achigve. Iz it io the benefit of stuckents,
employers, universitie: or society?
Withether | say ‘wes it shoukd' or 'no it
should not’ wery much depend: an

what parspective | take”

He went on to say that the term s
“incdu sty ”, "academia” and "technical

trining”, meant wideby different things
to different people. For this reason,
there was no simple answer to the
question, although ovemll he believed
that universities should ™o ome
cigrea” inbegrate technical training
and not b2 completely detashed from
wiorking life.

GErmany, Prof Mienhaus said, had
sdlopted sevaral different appioaches
to addressing the skill: shortage
arnong young people. These included
vozational apprenticezhips for
schookleavers, dual academic/waork
e pE e nce programmes at tradikional
univerzities and specialist universikies
cidicated to the applied sciences.

LEE |

Gatting real

Tan Sri Dr Ahmad Laicke Laidin, who iz
Chairman of Universiti Teknolkogi Mara,
board member of the Open University
Malayzia and a former Presicdent of the
Institution of Enginears, MMalay sia,
higghlighted the b=nefits of

wiorke placements o students:

"ltodoe: enhance employvabilitge. k
should improve inberpersonal social
skillz and it iz cartainly 2 help in the
intemelationships betweaen theony and
practice. kdefiniteh gives wou an
inzight into the world of working. In
term: of effectivenss: of inclustrial
training, it is not just confined to

medizine and enginesring. ltcan ba
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the teazhing industrny —and they must
gio o schools tocan be film making —

and they hawe to make films:."

Employability—a vital
concarn
Cato' Boonlker Sormchit, who has

recently come out of etirment to

prociuce must be employvable” said
Somchit, whoowas Chief Eecutive
Cfficer of the Penang Skills
Ceveloprinent Cantre, Malay zia, before
retiring in 2004,

Somchit called for greater
permeability betwesan technical,
wiozational and academic learning.
He zaid that, at present, many
schookleavers were restricked to
unzkilled job: because they did not
hawe academic qualification:. He
ackled that academic institutions
needed closer links to the industry

sothat all learning remained relewvant.

studdent: wiould be boo fozuzzed on
the here-and-now and not enough
on the future.

"Honr cho wee talke care of thiz in our
curriculum? There must be some
elment that iz not mally
triningron-the-job. It zhould alzo

b= abouttraining on problem: and
civeloping a feeling of what might b=
problem:, and what the future solutions
shoukd be. It iz verny comeenient for
inclustry to get mach-madke graduabes
whiozan b2 imrmediateby em ployed, but
| cdon't thinkemployvability necessariby
only means taining. In means training

on the problem:" he zaid.

Hil FORUN

T8 T 190 v e, s

i
& &

: Sysfems are comveroig. e Aave fo Keep enouwgh Mexibiiiy for nnovaiion and for a

differant carear nafh going through academia and practice, and bBack and forfh o

Prof Dy Volkor Niamhaos

Former Proziceny Univarsity of Marburg

Faceral Republic of Gasmmany

achrize the Torporsbe Dewveloprinent
Cantre (a body set up to help workers
retrenched from Malaysia Airlines), said
that the aim of education and learning

should be meaningful &mploy rment.

"Unfortunabehy many traditional
uniwverzities forget that they educate
their students without thinking about
employability. That's the reazon why in
Malay zim wie have o many unem ploysed
graduates. If you are talking about the
next generation of skilled worers, wou
must make sure that whoewar wou

"It i about working with the incdustry,
kenonwing wihat the inclustry wants nowe
and mowing foreward and ensuring that
trainers, teachers and lectumrer: ame
ahwray s in tune with what is happening

outsicke in the real workd,” he zaid.

Making theory practical

The panellists dizcussed whether there
wias a price o pay forlinking
education boo closely o current
incdustry needs. Prof Mienhau s amjued
that innowation could easily suffer, for

without sufficient acadamic freedom,

Cr Ahrmad agreed, saying that
problem-sobring couldsuffer © the s
wias oo ruch e phasiz on work
practice at the sxpanie of theoretical
rezeam:h. He'believed the anawer lay in
a balance of both appoachas:: "in
termn s of engineeing, we're talking
about the ability to solve problems.
The problems may not just b
practical, they am al:o theoratical.
Aond a ok of thiz has io come with the
combinaton of rezeamch universities
together with the practical

uniwarsities," he said.

f2
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L

Somchit argued that learning must
sarve the neads of the workplace,
saying that "the talent and warkforce
of the future must learn how to leam.
They must know how ta look for
information, knowledge and
confinuous improvement and not just
rest on their laurels, saving ‘| have a

VOLKER
NIENHAUS

,"'-"‘-_

dearees: | end my life’, or 'l end my
career’. You have to strive to go
beyond that™

Haowever, Prof Mienhaus maintained
that balance was important "l think
we are converging. Systems are
converging. We have to keep encugh
flexibility for innowvation and for

g different career path going through
academis and practice, and back
and forth.”

Dr Ahmad stressed the need for

greater collaboration not just betweaean

academia and industry but also
among developing countries: “Let us

collaborate We are here togather and
we are struggling together Wa are
developing together but each and
evary country has some advantages
that others don't have.”

AT A GLANCE:

1. Uniwversitias cannot educate
students without regard to their
future job prospects and must take
account of the needs of industry

2. Work experience provides a vital
bridae for students as they ready

themselvas for their chosen careers.

3. Too narrow a focus on practical
work skills at the expanse of
academic enguiry can leave
studentswithout the necessary
mind-sef to tackle future problems.

4 The spirit of free academic enguiry
and employability should be sean
as complementary rather than
mutually exclusive.
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MASTERCLASS

Islamic Social Finance and the
Future of Humanitarian Action

The world iz facing a humanitarian cr
hurnan need: millic
inc an play pi

fundi ap in hurmanitarian tra

The gap In

humanitarian funding

Conflicks, natural dizasters and chronic
situations such a: droughts have led o
an unprecedented humanitarian crizis,
the most visible and lasting effect of
wihizh iz the large numbers of people
forcad to flee their home: and

abandon their normal lives.

Mok than &2 million people ae
dizplaced and ower 95 par cant of
current global conflict: are oozurring in
Muszlirm-dominated countries stroogogling
with powerty and unequitable gronath.

Five member-countries of the
Ciganization of lslamic Cooperation
(22 account for mome than halfa
billion of the world's poor with
incomes belkow USEL90 a3 day (the
Wiorkd Bank's international powe oy

f alarming propottion s and there iz an urgent need to add

5. Wihile the pri

lin), while ancther five OIC countries
account for 500 million of the world's
poot. Many of these countrie: have
bizen aid-cdependent for moe than 10
years and have remained complebehy
unable to lift themsehe: outofthe
powe ity cycle, ket alone prepare for the
future impact of climate change and
other dizasters.

In 2014, traditional donors for
intemational hurmanitarian relief weae
the DECD Development Aszistancs
Cormmithes and multi-lateral
insztitutionsz. In 2015, the amount of
funding from tradiional donors was
approximately US$E1Z million, while
other funding source: included the
Uk's Cantral Emergency Response
Fund (ZERF), country-based poolked

funcds andd private- sector Eaoumse s,

Although USHFI9E billion was pledged
by the hurmanitarian system in 2005,
l2zs than 70 per cent of the LR
funding requirernent was met. Thers iz
thus an umgent need to examine social
finanzing as a hurnanitaran m:pons
that traditional charity iz no bnoger
able to provide sustainably.

he basic
r and the financial

ial financing help acd the

Maating funding neecls
through Islamlc soclal flnance

Izlamic sozial finance can belp fill the

curkent gap in the hurmanitarian
funding through instruments suchasz
submk az well az social financing
mechanizms such as rakst, waqfand

zacagah.

There iz agmeat deal of wealth in the
Muslim wiorld—at least US$ES0 0 billion
in ewcess ralkat from OIC
countries—that can potentially be
diztributed for hurmanitarian causes:.
Forexample, akst, waqfand sadagah
can be uzed in a pilot project involing
szhools rabat can provide daily meals
toensumw thatchilkkden get at least one
rmal a day for proper nutrition Gwhich
will alzo help keep them in school);
wiadgh can be uzed o provide facilitie s

SFEAKERS:

Tan&n Drlemikh Badlisyah .
Ha hirncod Abdul Ghani
Chiwg Fourding Fresident

Charered relibite of
Eamic Finance
Frofessionss (CFy
Fismesin

‘workd Hum ani brian
S i £ Secretarial
Lini bed 5 Imbaes o s
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for the smhool:; and sadagah can be
uzed to purchase school uniform s and

stationary.

There are al:o efforks unde neay o
establizh an independent, autonomous
Shariah-compliant fund that can
capture rakst, wagf and sadagah from
allower the world and channel the
funcds toweards high-im pact aid

otganizations, but challenge s exist:

Izlamic finance must reconcile the
appamnt contradiction between ks
commercial and sozial lkes—it must
satve the intemwsts of its com memial
stabeholdzr: while fulfilling the goals

of hurmnanitarian assistance.

Furthermore, the private secior has

lirn bed control cver wagf and zakat in
rmany jurisdictions, az these assets are
rmosthy under the administation of
gowernments and state authorities, and
while there are no conditions: in
Shariah that limit zakat to Muslim
recipignts, mixconceptions have led to
bizz in the distribution of zalat.

Muszlim crganizations also face the
problem that transmitking funds is now
subjectto a great deal of scruting in
rmany jurizdictions dus to the

prevalence of counbe -t rnorizm law s,

Aoy Framework to facilitabe 1zlamic
sozial finanzing for humanitarian aid
rmust thewefore be spearhesded by an
international, independent and
crediblke bochy that iz linked to
organizations such az the [zlamic
Ceveloprnent Bank. Such a bochy must
hawe aclargouernance structure and

an inkarnational achvisor boand.

How to usa Islamic
financing tools

There iz agmeat demand for social

finanzing in hurmanitarian work and
thew iz also agreat potential supply of
funcls from C1C member-countries:.
Howrewer, these |zlamic financing asets
rmuzt ke monetized: sulul; for
example, can b2 used to intermediate
zakeat and wagf to meet the demand of

hurnanitarian crizes.

The principal from waqf assets must
be protected in perpetuity and cannot
b uzed for humanitarian aid—anly it

procesc s can be em ployed in this wa
Az a solution, the traditional donor can
izzue a "hurmanitarian subkul” in which
wiadgt managers can imest. The fundds
raizad from such a sululk can be
diztributed immediately wheare aid i
st needed, and the donor can repay
the waqf insitution over a pericd of 10
oF 20 years,

Lalkat funds, on the other hand, must
b= diztributed in the year it iz collected
to those who meet the relevant aznaf
wquirerments. Az a solution, a
hurnanitarian fund can be establizhed
solely for zakat inrestrment that iz
entirely separate from wagf asset

inestrment.

Az 80 per cent of hurmanitarian
funding cemand comes from the
ceneloprient or redeveloprmeant neseds
of communitie: affected by protracted
crizas, it iz important to breakdown
the diztinction between humanitarian
need s and developmeant need:. Peoplke
affeched by crizes nesd to rebuild their
lives i mediatehy, which inzludes new
infrastructure, opportunitie s toearn

livelihood:s and continued education,

Wiagf and rakatcan be vsed o mest
these needs: rakat funcs can be
distributed directly o those neading
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aid but they can also be used impkmenting lzlamic sozial finanoe on
effectively through micro-financing via  a global scak. Whatis clear, howewver,
the principle of Qard, which ensures iz that the succe:z: of Izlamic wocial

that the fund: aw better managed by finanzing will depend an the public

recipignts. Alzo, wagf assets can ba secior, which curkently maintains tight
uzed to support developrnent nesds control cwer rakatand wagfassets,

such az providing educational The authoriies rmust be fully amenable
opportunities to refugess. to uzing lslamic financing o fill the gap

in inbernational hurmanitarian funding
In all caze:s, cawful research must o b2 while enzuring thattheir lozal needs
carried out o explore the feazibility of  are met.

Humaaifarian crifsis in numbers
More than one bllllon Mote than three bllllon Some 805 milllon
pecple live on less than pecple live on less than pecple {one in nine} reutinaly
LIS$] par day. L5$2 per day. oo to bed hungry,
24%8
Some 750 milllon Around 2.5 bllllon More than 60 milllon
pecple lack access pecple have neacoess pecple are displaced,
to safe water. to adequate sanitation. and rcre than half are <hild ren.
Uss24 5 blllion -
Around 100 milllon '““T.:*F“Sé?:magg;‘a_“ fundling = 70% of the UN funding
pecpla live withaut e 'plt = }E':_I'j:e‘“e recjuire ment was met in 2015 =
ary kind of sheltar. ae it gapof US$7 5 billion in unret funding
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PANEL DISCUSSION

SMEs’ Gateway
to Localisation

Small and Medium Enterprises (SMES) are the lamge st econom i contribulers acress all economic sectors, espacially in
ASEAR. A5 3 cornerstene of gebalisation and with the fermation or the ASEAN Econemic Community by the end or
2015, many challenges lie ahead tor SMES, particularky in buikding capacities & il growing gaps in the giebal market,

EMEs a vital link

Inthe ASEAM mgien, SMEs are the
large st scurse o cerme sthic e ploy me nt
ackess all econemic sechors.
Develepment of SMES in ASEAR vares
accomding i size and asset Modetor
Robars . Amces, who s Direchor
in-Charge trAgriculture, Philippines
Charbar or Commercz and Industey,
began the sessicn by noting that
SMEs wara wital > the businass
supply chain, providing parts and
services o larger companias.

Datuk Meohd Radzie Mohd vunus, Greup
Managing Direchor, Small-rFedium
Enterprise Development Bank,
Malaysia, said that SMEs contributad
o parcent ofgiebal Gross Doemeastic
Procluct (S0P and prowvided So par
cent of the world's empieyment. In the
ASEAR conbext, they contribuied
US$2.& trillien in t2rms of com bined
GDPand helped male ASEAM the
sixth-lamge st econemy with s
ceembined population of S30 millicn.

Condult to the world

Mehd Radzitcalled fer SMES B be
vignwad in the conbext of supporting
supply chains withinan envirenmeant
cleminated by muttinational companies

CRRICEY 1N Malaysia, he said, 40 per
cent of input trom domestic Tirms was
irnmearsed within the MHC ceniext
coempared to 45 par cent in Wietmam
and &2 percentin China. He added
that in Malaysiain 2014, 88 per cent of
established SMES contributed 35 par
cent of naticnal GOP. Malaysian SHES
alse accounted trss per cent o
aempkyment and 25 parcentof exports,

Mehod Radzir saidl itwas imperative i
nurture and gtow SMES Troem start-up
e tinal harvasting when they mowed
teawandds divarsitication and
wiaalth-craation. Fot SMES o remain
relevant, business ecosy shams must be
cnojucive encugh i sustain erficiency
ezl ancl com petitienes s in procuctivity,

"By b sting domestic supply chain
capacitios, countries will b2 less reliant
o im peerts, enabling them t boost
potantial tor exports,” he said, acding
that reliance on domestic SMES couid
alse i preve the com petitivenass and
compatatie achantaoe of MRCS 25 wallas
cther kcal expor-criented corporations.

An anchot company and s suppliars
weoeuld support clusters o activities, with
the prosperity of cne meintecing the
cther, he said, noting that the cvemll
iment sheuid ba b increase the
emeagence of kcal SMES in the MR
ecoaystem a5 a conduit twads the
wietd market
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L-Inldhg banks and

@ntra pfﬂnau s

F!l;e shtka Emgh FIS5 Achrizony Services,

: [ﬂjérn,aﬁb‘uarFm anee Corporation (FC,
andl Sauth Asia Advisary Board

e [nb&_r;-.i’.-'ﬁl‘é i':_'stgh._lry:ﬁa. obzervedd
that SMEs around the wark were stil
struggling togain acc=s: 4o financing.
A pesent stucly, she said, found that o

percentof SMEs ware obtaining credit

from informal sourcas.

She zaid that, in India, some 20 million
SMEs employed ower 70 million pesple,
-.*f‘e‘t ﬂ:ﬂ‘ma’l fi ancl@ sal.li‘céfs aé’bertcn

awa;e ness aru:{ hern meaia mns:w__ e

prociuct: and sewvices. The IFC, she
zaid, had implkmentad an SME
finanzing form, establizhed by the G20
in 2012 az "anexzamplke of bringing
tooether practitioners, donors and
tEchnolooy providers o spur innowation
to raize awarenes: and see how we can
collaborate bogether a: well a2z workon

the entreprensurs themsehes"

According bo a stuchy conducted three
years ago, looal entreprensurs had said
that, otherthan inadequabe finanzing,
access b other rescurces such as
rmrarkeat linkages, tec hno gy,
managerial competencs, bu siness
skillz and infrastructure had impecked
SME growth, One of the measures
talen was creating men-financial
sarvices for entreprenaurs, and they
have done 22 in as many as T2 oounthies,

Icdeas such az mentoring and
networlking programnmes, poralz and

SME fookits were very well recaivad.
Besides working with government
peelicy makers, industry players and
credit bukzau s, werk had alze bagun
with large corporations and MMCs

such as Walrmart and Steptil, she said.

These companie: have breught lecal
SMEz inf their suppl chains as they
helped build cormm unity acoeptanoce
and invohremeant, According o
Rozhika, large corporations found that
SMEs wiorked better and fasher in
él.rpijﬁ.i':lh_g their neads. SME: wer alio
rhn:tre ﬂExlI:rje than other traditional

‘wanted—h\:l qe md&penderﬂ: ano
com me s by wigble.

Ecjual opportunitlies

Linar rakupon, representing Russia's
PAogsociation of Regional Inve strent
Aogencies, said that small local
companies in eszh country must hawe
equal opportunities and that businesz
environments shoukd not cateronhy to
He zaid that smaller,
lozal com panies are often expecbed to

foreign inwesiors,

petform well and surrive on their own.
Meanwhike, favourable condition: ame
cieabed to attact forign inve shors . et
he cannct deny the imporkance of
foreign investrnent in helping SME:s grone.

He cibed the examn ple of the Republic
of Tatarstan—one of the first regions in
Ruszia toesablizh a spacial economic
mone—which has grown bo become
one of the most succe:zsful and has
attracted billion: of dollar: and amound
B foreign companies operating

rmanufacturing facilites.

SMEs were absorbed into these foreign
companies’ supply chains. Although
clay benefitting from foreign
imrestrments, insufficient infrastructue
and financial suppor we e big hindrancs z
to effective opzration of Tatarstan's
SME:. To emedy thiz, the A oziation
ceated a moce| econommic rone by
tuming the region's brownfiek sites into
inclustrial parks o accom modate small

and medium industrias.

Alzo, grants were awared to the looal
SMEs to support them in leasing and
purzhazing equiprment, as well as

subsidizing their inbam st mheas

Supported by regional and fedeml

gowernments, the A ssooiation then

implermented the same model in
Tatarstan's 45 municipalities. The most
sucoessful of these, he zaid, wemre those
in which rounicipal heads were directly
imrolved in promoting, attracting and
cteating the necessary condifons: for

buzinezzes to flourish,

“rakupow added that many
entepreneurs il had towait for
giowe rnment directive: to drive their
enterprizes as well as to decice on
what and how ruch to produce. He
atgued that production shoukd be
market-criven and steszed that a
conclucive environment would att
foreign inwesors who would i
create demand for SME prosis:
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f " Fig impoitant nof fo fook fust af g bianket sojution for SMES - e should reaify’

wnderstand fhe sub-secament of heare They 1ok

Roshika 5imgh

I

JEC ENME Consuwitant FIG A dVisoryr Sarvicas, South Asia and Advisony Goard Mambes
Fitth Extato ndia, Republic of India

Stratagic Positloning

Panellizt: misad the key issus of the
inability of SME: to compets on a lkewvel
playing fizkd. While financial acoess
and governmeant inbervention wiould
take them a cartain distance, how
rigght they brealkthe mould togain

acompetitive advantage?

Mohd Radzif cited Malaysia's example
of the PETROCRA S YWe ncor
Deweloprinent Poogramme, which
enhanced both lateral and vertical
integration: The programme aciced
walue, despensd and broade ned
soope, and enzured productivity and
competitivena:: for both MRC: and
SME:, he zaidl.

Roshika argued that it was im pe@tive

not bo zee SME: a5 a homogeneou s

group: as there were different sechors
and each oocupied a different stage of
the buzines: lifecycle, SME: had
different need:. "It iz important not o
ook jusztat a blanket solution for
SME s —wie should really understand

the sub-z=gmentof where they work.”

Thiz key lizs in helping SME: achiewve
be=ther linkage s, she said, ciking her
cwn e perience of helping a ooal
cocoa farmer in Balize obtain
fair-tracle cartification that allowed the
zale of products ata premium in both

the lozal and international markets.

“rakupoy ob s rved that forums suzh
az the WIEF could act a: platform s for
initiating srategie: o develop the
wihole inclustry. Bethar secior focus

wigs needed to understand how an

Claaring hurdlas

SME should integymbe into ancther
company's supply chain, he said, citing
the example of large German firms
lozating their manufacturing fazilities
in small village s, which created a
supporting circle that generated
nurerous other acticitie s, ra ko por
al:oobserved that the curent US and
Eumpean economic sanctions against
Ruzzia hadd turned out to be a bleszing
in disguize that transormed the
Ruzszian econommy. "It was one the
greate st pushes fior import substtution,”
he said, adding that small industrial
parks in Russia were perfecth placed
to g the news Gowee rnrnent initistres.

Ezzentially, said Roshilka, the importance of promating and supporting SME: iz not

the issue at hand in term: of becoming a gatewsy 1o ocalisation. [nstead, she fef that

the many obsdacles that prevent SME: fiom eashing their full potential need o be

Sdidres zed. Among therm were financing, sup port, buzines s training and market

Fooe sz, She argued that a holistic review of the entie ecosystem woulkd vield bether

e sults than focusing on issues in isolation.

“Ebupoy said that what stood oot in sucoessful SME s was theirentreprensurial spirit,
which was sadly lacking in the wouth of many countrie s He amgued that gowve mrents

should promote entreprerzurship as an attractive ventue while showcasing buzines s
captain: who had the potential o grow and become global plasers.

Mohod Radzif said them was noesaping globalization. In the achent of the ASEAR
BEconomic Sommmunity and the Trans-Pacific Pardnership CTPP), the challenoge was
bz bt o build capacitie s tofill gaps in the global madet.

AT & GLAMCE:

1. SMEz should b= localised within the
context of MRC: o mmain relevant

in the buzines: ecosystemm.

2. Entrepreneurs, practtioners:, donors,

banks and technolooy providers
must collaborEte bo spur innowation
and] raize awareness about izsues
facing SMEs.

3. Equal opportunities, incentives and
funds must b2 given to both SME:
and large corporations o ensure &
lewel playing fisld.

4. 5MEz must b2 wiewed according to
their sectors, stages in the lifecycla
and their needs Blan ket solutions

clon 't work.

E. Focuzing on sechors can help
cetermine how best to inbegrate
SMEs into the lamer company's
supphy chain.

N
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=larnic hazpitals?

ealthcare

econamic sectars in the world and looks et to grow even further aver the caming
nzion is a magor concern, particularh to those who cannot afford the rising costs of

<an Islamic finance help? Should greater use be made of wagf, which were once the main

nerabkle Islamic tradition
nder |slaric law, & wagh s an
inalienable religious endowment
narrnalby in the farm of land ar
property, the incomme of which s used
farcharitable purposes. |t iz heldin
perpetuity, often by a charitable trust,
and cannot be sold, inherited or
danated. The founder of 2 waqf<can
define who or what will benefit from
the endawrment. Althaugh derived
from several hadiths, the tradition is
nat an abligatian far Muslinns.

"wiagf = an important Elamic
inztitution, supparting bath social
welfare and econamic dewvelaprment
abjectives for sociehy” Tun Abdullah
Ahrad Badawi, Malaysias former
Prirme Minister, zaid, in his keynate
address. "The benefits include the
buikding and upkesp of mosques,
education and healthcare services as
well a5 guesthouzes, water wells and
water facilties for travellers. It has
increased aver tirne in all parts of the

Fuslirn weorkd and became a majar

supparter of welfare and zervices,

and myore recenthy, alsoan impartant
wehicle of econamic develaprmant. It is
a form of intermediation that iz well
an<hared ta the real econamy and

social welfare objedives

Wagf and the challenges of
healthcare funding

The link between waqf and healthcare
goes back reore than 2 thousand
years, tathe first hospitals in the
I=larmic weorkd. Theze institutions gave
rmedical care to the poor and needy,
thoze people whao would not atherwise
hawe been able to afford their
trestrment. These days, haowewer, wagh
iz an underused resource when it

<armes tafunding healthcare.

Tayeb Abdulmhrman &l Fais, wha is
Secretary Genemlof the Awqaf and
Minars Affairs Foundation inthe LIAE,
zaid that his foundation currenthe
adrninistered about three billion eura
in endowrnents. He explained that

anars coulkd choaose from five

Hifferent sectars ta suppart, including
health and education, when they

apened an account.

"when it commes to health, unfarunatehy,
it iz the lowest cared for sectar along
‘with education” said Al Rais. "Where
wie have 80 percent of aur funds
taday iz in the Islamic and mosque
Zocount. The rest s not being fulfilled.
Cur bigaest challenae is to make sure
that we <an bringthe rest towhere the
Izlarmic and rosque socount is today”

Harriz Irfan, the Managing Directar of
the European lslarmic Investrment Bank,
LIk, described waqf az a crtical aspect
of the lzlamic econormy. He noted that
under the Chtarman Ernpire, a2 third of
state revenues came from these
endawrnents, 2dding that the situation
was vary different now: "Today we see
weagf wery much an ignaored and
rmarginalized institution. | think thera
hawe been fantastic adwances in South
Africa and the LIAE, but this iz not
zamething that we see alzewheare

araund the waorkd ™
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Importance of heakhcare

Crr Mohd Lutfi ezplained that, az a
rmedical doctor the topic under
discussion was dear to his heart. He
believed that healthcare was a vital
<ancern far all peaple, whether rich or
paar: "The health econarmy affects mig
weark directly and also ry patients.
Health<are isa big pillar of the
ecanomy because it diredly affedts
the waorkforce of a nation, no matter
what your social backaround i=. Even if
wau are rich, you will be rare prone ta

<hranic diseases. If ywou are poar, you

are prone ta infectious diseases”

bep ather corporate charitabla
faundations, and it is hoped that any
ernulation of this will ezpedite sccess
ta good heakthcare for all mermbers

of society!

Ralsing awareness and
effectiveness

Zeinoul Abedien Cajes, the Chisf
Executive Cificer of the kational
Aawgaf Foundation of Sauth Africa,
explained that hiz foundation was
extablizhed in 2007 principally az a
way to alleviate poverty amona the

countres srnall Fuslirm community,

Alang with raising awareness, what
steps should be taken toassure donos
that their aifts are well rmanaged and
that the procesds are gaing tatheir

<hazen beneficiaries?

Al Rais arqued that complete
tEnsparency was necessary: "Every
donor has his account. How much we
aet from that danar where it iz @oing,
and how we spend it i= accounted for
and at the end of the year,

we invite the donars and we present

therm with a small trophy in recoanition’

Buibding
working werld

& , Fhe wagr sector can be further developed through suoportive fegiziation and poiicy
mifiztives. Malaysia and offer countifes show'd coorcingte action for beffar

expiaifation of Wagr resowrces [Tor heafhcare]

The Hon, Tun Abdiufiah bin Hi. Ahmad Badaws
Formar Erimme Ministar of Malawrsia

Tun Abdullah cited an example in
Malaysia, where the Johar Corpaoration
made a wagf donation in the farmm of
shares in three of itz subsidiaries. The
dividends from these shares suppart

rreare than 20 clinics and a hospital.

"The main abjective i= ta provide
healthcare treatrments at nominal
<harges tathe geneml public, in
particular the dezerving, regardless of
ethnicity and religion,” Tun Abdullah
zaid. "Thiz initiative can be replicated

arrang wharn wareness of wagf
was ko,

"l think it iz wery important wheneyer
we have any discussions, that the first
thing we havetodo is totry and
explain the concept of wagf," Cajéa
zaid. "[In South Africal we dothis
thraugh television, through mdia
pragrarmrmes and through newspaper
articles. We have alga published

sarme books!

Ifan praized Al Rais's faundation for
publishing its accounts ana reqular
baszis but clairmed that most Islamic
endowrments around the warld
were not managed in such a

prafessianal manner,

“Irmaaine ywou stand before God an
the Day of Judaerment and sap: 'l was
rezponsible for widows and arphans
and | left the office at three in the
afternocon and | didn't really ensure

that g assets were managedin the



FIMAMCE CLUSTER
DAY THREE | 5™ Maov 2075

%,

rreost efficient way'. That's a sin an you,
aou have an obligation towards people

wha need that rroney” he said.

"I'rv & firmn believer that waqf iz
zarmething that should be
sdrministered by those wha are in the
right position to adminizter it. The
private secton particularly professional
aszet rmanagers, should rmanage the
funds of endowrments in order to
deliver the best returns for the lowest
risk. Thiz iz not zormething that is
happening alobalby” Ifan added.

Tun Abdullah said: "The combined
resources of waqf and |zlamic finance
<an certaink be used todevelap
innavative heathcare products. The
wagf sectar can be further developed
through supportive leqislation and
palicy intiatives. Malapesia and ather
FHuslirm countries should coordinate
action far better explotation of

wiagf resourcas

Cajee argued that for wagf to succeed
it needed to be "sustainable” and

“cammunity bazed™ "we definitely

see an awgaf az something
lan@ terrm, not shart term. It has to
hawe rmulti @enerat ional usage and

multi generational benefit. Social

<ahesion isa very important area for

us, a5 we have a multicultural,

rmulti ethnic and rultiracial society”

]
]

AT & GLAMNCE:

1. wWagf iz an inalienable lElarmic
endowrnent, often land ar property,
and its income is used for
<charitable causes.

2. W here ance wagf was a majar
saurce of funds for hospitals and
ather public welfare spending in
the Islarmic waorld, it s now an

underused resource,

3. There iz a lack of awareness about
wagf armana many Muslins, in
particular haw it differs from other
<haritable giving.

4. |slarnic finance and wagf hawe roles
ta play in increasing the provision of

rmedical care, especially for the poar,

5

The Islamic finance industry can
uze itz experience of ethical aszet
rmanagerment toraise levels of
transparency, prafessionalism and

efficiency inwaqf managemeant.
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FACE-TO-FACE:
WITH H.E. DR SURIN PI

Former Secretary General of ASEAN

Crr Surin Pitsuwan haolds an MA and PhD in palitical science and Middle Eastern studies from F
After completing his education in the LIS, he returnedto Thailand to assurme a teaching position &t

He successfully ran for Parliarment twa years later. Az an MP, he was appointed Secretarg tothe Speakerd
of Reprezentatives, Secretary to Deputy Minizsterof Interior, Deputy Minister for Fareign Affairs, and Ministegae
Affairs. He served as the Chair of the ASEAM Ministerial Meeting and the Chair of the ASEAM Fegional Farum. T4
Crr Surin was appointed as a member of the Comrmizzion on Hurman Security of the Linited Mations. He also served 3588
advisor tathe International Carmmission on Intervention and State Sovereignty and on the ILC'=s Waorld Cormmizsion <
the Social Dirmension of Globalization, He s now an adtive advocate in the promation of the regional intearation in East

Asia, educational and palitical reform efforts in Thailand.

Sewenty five vears agao, Dr Surin’s
father and grandfather founded a
pandok (rnadrasahl in Southern
Thailand, an Islarnic boarding s<haal.
Three years later, Surin was barn. At 2
tender age of twa, his parents left him
inthe care of his amndparants and
went to Saudita study. Brought up by

hiz amndfather, hewas schoaled in
Izlarmic studies at the pondaok but alsa
attended a Buddhist ternple schoal for
hiz prirmary education. "In the rarning
| weould weara uniform, walk barefoot
tathe schoolina temple mn by 2
EBuddhist ronk. When | came home |

waould change back inta Malay attire

Farong, kaplah and beju malEeg, 5ol
began fram the beginning to livein a

rmulticultural environrment,” he says.

Here he shares his thouahts on haow
life events shaped him and why he
pursues a life dedicated to conneding

disparate cormmmunitiss.

G @ M G @ @ G M @

‘ " Oitferent inferprefations of aifferent cammuurifies of the same message may fead
fo differant manffestations, norms and cufures. This made me feal humbied and
Flegrmed not fo rush info fudgements.

77

H E Dr Surn Pitsiwan
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The following is an excerpt of the tranzcript and has been edited far flaw

JAMES  viou were born to teachers

of |=slarm and yet wou chase to

stepout of that environmment SLURIN

to learnabout it from the

cutzide, fram a wery rich

establishrent, the American

spstern. Croowou think that

taught wou sormething

differant about Islam?
SURIM  lwas barn in an impowverished
fampong &t the foothills
about 10k outside of the
ity In the rainy season the
road dizappeared. Inthe
dusty haot season, it would
be dusted over | survived but
zarmething was rnissing at
that point. Wby were we 50
rmarginalised? Why were we
autside of the mainstream?
“whould there be anybody wha
weauld G the bridaing, wha
weauld do the connedtivity?
Za, | thouaht lwaoulkd becarne
adistrict officer, justto be
that bridge.
JEMES  wour existence, as you put it,
i= rainly an the rasd .
wau describe timeouts that
wou established far yourself
to give wou & boast.
SURIN - “es, | think you need
punctuation in life. You write
a lang pamaraph, then wau
need that cormma, you need
that exclamation mark ..
wau needthat full stop. aour
prayers are also that
punctuation mark. And when
o braw el ar when pou go
around thewarld, 1015 hours
inthe aip when you go dawn
and wou finish wour wark, you
need that camma for your life
=0 that wou can reflect, =a
that woucanre nourizh
wourself, That iz what keeps
e @aing.

Talking sbhout ASEAN

In ALEARthere are those
who are cutside the f Emework
those who benefit from the
fRmework and those whoare
rmarginalized out of it Half of
the GO0 rillion people of
ASEAR will be Muslims, over
half will be speaking Malay.
Arewe prepared to compete,
to accommodate, to reconcile
with all the challenges
<aming inta the space of
AEESR, of South East Asia.
| think that is a big question

far all of us.

Mot four of the A3EAR

mermberztates are part of the
Tmns Pacific Partnership
Aareernent (TRRAY including
Malaysia. | think we nesd ta
think of a new vision that will
immprav e the intearation, we
needtoscale up our rules,
cur regulations, aur laws and
our standards in order to
campete better with the rest
of the waorld. Unless and until JAMHES
we have the entire B0O0 million
people on tathis jobtogether
it s going o be wery difficult
ta maintain the arowth and
achieverments that we have
hadin the past. S0 a8 new
wision will be towark on
sarmething larger than SURIMN
ALEAR even.

“enneed taowork on the
larger united Asia, but we

&4

need towaork on a small o
<armmunity because with

the big 'C' cormmmunity, we will
hawe the Chinese ask:
"whose blueprnt s it the
Japanese will ask: "W haosze
structure is it™, othes will

ask: "Whaze ides is it

It needs tobe asmall
carmunity intearated
tagether rmuch like Europe
after the Second Waorld War
when people like Monnet,
Churchill and Schurman
wearked together and pushed
frarm behind and today it has
becorme the Eurapean Linion,
I think that iz what ASEARM
needs todao

The TPRA s goingto be a
threat but | hope we alsocan
zee it a5 an impetus, 2z an
encouragernent, as an
appartunity towark hard
an aur scienc e, technalay,
education and hurman

resaurce develaprment.

Al EOO million of us

Cneed to) waork together in
ardertointegrate oursehoes
with the rest of East Asia 5o
that we can be that
locarotive of arawth far

the alobal cormmmunity,

The transfarmative process
that wou think that Asia
needs, dowou think that
AEEAR realty holds the ke,
ar <o yaou think that we
shauld build and design an

entinely new model?

It iz difficult to build 2 new
rmadel withaout AZEAR being
in the core orin the drivers
seat. ARESAM iz the onby
farurm that evergbody feels

carmfortable in.
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JAMES

SURIMN

JEMES

SURIMN

Hillary Clintan called usthe
fulzrurm-of emerging
architecture in the regian.

But we have tothink larger
than just ten of us, we hawve ta
think further, we have tothink
reeare serioush tainclude the
rest (of East Asialon thiz
impartant project together,

rruch like the Europeans did.

| hawe always said that
Europe iz naot cur rodel, but
it «an be our inzspimtion. And
if wee can look back and try to
cooperate, we will rmake it in
the not too fardistant future.

‘Whocould be the individuals

in wour rmind wha could
<harmpion this reqion and wha
hawve the capacity and alza
the political significance ta

<arry that on the global stage?

The prablen of ASEARM i
when we become mon
dermocratic, we daon't hawve
the visionaries and the
tovwering figures like the
Mahathirs, the Lee Kuan
“rewes, the Suhartos. Allof us
are transient. ko more than
fiwe, six, ten years because of
derrocratic transition. Sowe
on't hawe those persanalities
anyrvore, We need to

<ultivate this leadership.

Iz it the transitian phaze that
iz posinathe challenge? Cr
waould vou =3y we don't need
=0 much dermaocmay or waukd
WoU S5y OMCe We experience
the fullertransition and get ta
the ather side then waou will
hawe thoze persanalities back

in sorme form®

Ithink we are in transition. |
think we are all perfecting cur

awn palitical structure and

JAMES

SURIM

JAMES

landscape. Thailand is gaing
through its <wn prablem,
Malaysia has s ownchallenges,
and Indonesia has s <wn
prablerns. But all of us are
journeying into the direction
of rvare apenness And | hape
that at zame paint we will be
able to produce stable, able,
efficient and visionary leades
‘wha could lead the regian
andtake aleap forward. We
need a callection of peaple
wha will weark on this szue
tagether. Otherwize the
experiments of the past will
not come to fruition.

SURIM
Crawouthink that deraocracy
oezn't waork Far this regian
and for East Asia?

ko, but | think we have
<hallenges and obstacles.
Crermvocracy is here but it is
nat an even road for all of us.
It iz & vo yowhen ane side

iz becomina very demacmatic,
andthe otheris autocratic,
Whenthat autocratic countrye
becomes derocratic, the one
that usedtabewery open and
derrocratic becormes
autharitarian. But on the whals
it iz moving in the right
direction. And | hape as we
Zchieve econarnic developrment
and intearation, we can alzao
weark on cur political transition,
palitical institutionalisation,
and deracratisation alanag

the weane.

Ithink of all the prablenns that
we have, we probably hawve

less than many other regions
of the waorld.

Az g Muslinn you are 5
rmermber of four millian
FHuszlirms in Thailand, just six

per<ent of the country in 2

wery largely Buddhist

darminated society. Lo vou
think thiz has given yaou

earhs unique insight of the
zkills that are necessary ta

bring people tagethar?

| think =, A= | takd wou, | arew
up in & bicultural emvironnment
and that helped me to
negatiate haw ta live through
the day in 2 Buddhist temple
whers | was pursuing rmy
primary education and back
at the pondofkwhere | was
brought up as a trly

traditional Muslinm.

Then | went to Armerica.

| Ireed with a Christian farnibe.
| weent to Sunday schoalat a
Lutheranchurch and learned
about the Bible, about the
prophets that were also
rmentioned in the Gumn. | was
fascinated that, afterall, it is
the sarme religion of different

ages, of different epochs.

Sol came tothe conclusion
that the differant
interpretations of differant
communities of the zame
mmessage may lead to
differant manifestations,
narrms and cultures. This
made me feel humbled and |
learned not to rush inta
jud@ernents. rou allow the
space far others, you respect
the differences and you
understand the complexity of
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<hange. If you are not
prepared, if ywou ane naot
educated and you don't have
zkills required to surive,
ill b left behind. And
abody will be ta blarme

except pourself,

Life will be full of challenges.
EBe prepared forit. Education
izthe best way ta preapare
waurself. Without i wou wean't
beable to survive in a wery,
wery complicated and
carmpetitive future. And |
ahways tell thern wou anby

a1l wou say o them? hawe yourself ta depend an;
wau only have pourself ta
help you, nobody else. | give
wau the apportunities, | give

Crranw the inspimtion framm

waur o n trdition, from wour
cwn Culture and albwaes wau the resources, | give wou
differentiate vourself. With the housing, and | @ive wau
anything wou do, any speech the schalarship. i wou dan’t
wau ryake  your messadge has
to be different from others

becauze wou aredelivering 2 JAMES  One of the wounag leadersin

take it, you waon't make i

message that has been WaUr progEmme quated wou

inzpired by wouand that in zaying that 'good
wau believe in. vou arew up leadership Qives way ta
in it, and wau carmy within auidance and alza leads ta
waurself, in your character in ernpaemment”. W hat iz the
warning of what bad

leadership can produce?

waur persanality. Be rmindful
of the fact that ewery tirne
wau stand upin front of the
peaple, they know whao pau SURIM  Badleadership beainzs when
are and they ezpect tohear wau don't prepare for
zarmething diff erent. Maintain Euccession.. because wour
waur soul and be true to tirme is lirnited just like amy
waurself, and be cormmitted hurman being. 5o we need to
to your own cause and daon't prepare a pool of sUCcessars
waiver and you will get there. wha can really take up the
rmantle, take upthe course.
JEMES  wou say that vou hald
wourself accountable every Ead leadership certainly will
tirme wou stand up in yaur provide those people behind
Parliarment. Your grestest wau with no direction, na
judges, soto speak, are the narms and walues, and na
<hikdren at the =chaal run by inzpimtion. Wou are thers
waur parents wharm yaou
wisit.M'hat do they ask pau

and what daoyou tell therm?

rme<hanically but wou are not
there halisticalbey, wou are not
there spiritualby, wou are not
there armationally. If you are
SURIM  ltellthernto be prepared for carnrmitted, passionate and

erational and inspimtianal,

wau daont even hawe totell
waur followers that this iz the
weay o go forward, They will
ab=zarb, they will learn, they
will notice. That is what
leadership means. &how the
weay by wouractions rather
than just by words, Show the
sy it boour full cormrnitrine nt,
with wour ermaotional
carmritrrent, even spiritual i
wau want, but pou have ta

hawe that passian.

Lo weour best, 100 per cent,
taday, at full capacity and
wau will inspire peaple along

the way.

Lesdership cannat be dewvaid
of rvoral and ethical
frarmeworks. It will have to be
contextualised because that
iz what will reach down to
every soul  the rmaomlity the
spirituality, the ervaotion, Mot
just rmaterialistic, not just
rmechanical leadership, nat

just bureaucratic leadership.

Ithink the world needs a
tmnsformation and that
tEnsformation <an only
corme from that kind of
leadership. And it is not ane
individual that can do this, it
will have to bea collective
effart, it will have tobe a
<lass of leadership, there will
hawe to be a group of
leadership all around wha can
shaw the light farthe rest

and bring us forward inta

the future,

86
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Entrepreneurship:
A Platform of Peace

w enterprizes, the o

Quality in entreprenaurship.

Eringing value to people

Can there be peace when natural
resources are depleting even as
enterprizes are growing laraer? Chaokri
Mousaoui, CEC of Eternal Sun inthe
Metherlands, believed that
entrepreneurship and sustainability did

nat have to be rmutually exclusive.

"Entrepreneurship is where you come
up with an ideathat = disruptive and
brin@s walue tothe waorld, and you have
the coumae todait. All entrepreneurs
airm o create prosperity, welfare,
ernployrment and, of course, value for
the rest of the world,” he zaid

Maousaoui argued that enterprizes that
evabyed cwer the past twao decades all
began with the goal of providing
solutions to the lack of resourcesin
their environrments. The progress of
renewable technaology was a prinme

example:

"lzee o0 many developrnents
happening where value iz genemted ta
rmake sure that salar energy is
affordable for everyone, espeacially the
paar living in rervaote areas, while at
the sarme tirme genemting a higher

wield. When everpone has power,

<hildren <an learn at night and they
<an o ta schoal even when it is dark
inthe marning because the roads are
Iit," he zaid.

Arguing against the idea that
entrepreneurs were concerned anly
with profit, Mouzaoui added that
"entrepreneurship is not @oing towark
if waou don't brinag real value toa critical

rmass of people?

Fromithe floon Ebmhim Patel, Chair of
the WWIEF Wouna Leaders Metwark,
agreed that today’s entrepreneurs
were a differant breed. "Hesearch has
shawn that 70 percent of companies
listedon the 58P 500 index will not
exizt in the neqt 30 wears becausze
destructive technalogy i= creating a
fragrnentation of big businesses, which
haz created opportunities for srnall

entrepreneurs. Srmall entrepreneurs

menandthe p

of business

hawe been driven by Gen % wha have a
different pemspecive on profitability
andthe rale that they play in shaping
the cutcorme of the world”

Mo peace without the
empowerment of women
Feace is predicated on equality not
just arrona different steta of society
but between genders az well: "There is
na such thing az entrepreneurship for
peace if it doesn't include
erppavemnent of wornen' said
rreoderatar Karmanil when asking
panellistz if entrepreneurship was

biazed towards the men.

Fredsa Miriklis, who is Co chair of the
Cormrmonwealtth Businesswormen’s
Metweaork, agreed that econamic
inequality still existed betwean the
genders: "The power base s still
rmainky in the hands of men. The
decisions that they make, therefore, da

nat sear ta be equal” she said.

"LIntil we respect the hurman rights of
every persan and alkow ther the
appartunity o live up tatheir

Gaod aiven potential, we will always
strugale with the econammic madels

that are currently in place”

SFEAKERS:

Chakri Maumaoui Aziz Bnni
ChiefExeitive Olcen Fourdan
Eternal 5uny, KPSt Farines,
Thee M breeriar ds Frereh Rt b

MODERATCR:

Kamarul Bahrin Haron

Freda Mirikle

Coo-chain Execulive Edior
Coomimn onwsalth CTent A ffairs
EAIA s waoin 'S Mhro Aweang

Pl beoork SCEWD sl i
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Miriklis cited the Waorld Bank and
International Finance Carporation’s
repart on wormen, business and the
Iz, which showed how wormen were
still econarnically disadwantaged. "Cut
of 123 countries, B0 per cent hawve at
least one bamier that does not enable
A WOMEN'S BCONOrm i ernpaermnent,
whether it isthe lack of access to jobs
and finance or the fact that she cannot

N prope k.

"If wee were bo break down these

restrictions and <reate an enabling
ervironmment for an inclusive econarmic
rresd el, we could actually sokve allthe

wearlds problerns" she said.

Patel argued that wormen contralled
GEFIZ trillion of the global econarmy as
well as 85 per cent of all purchases
that took place. "We needtoshift the
debate sway fram wornen being
rmarginalised and make certain that
they take advantage of the strenath
that they hawe, "Warmen nomics’, which
is the economics of wormen, would be

far biggerthan the econamies of

China, India and the LS he said.
Miriklis aareed that wornen alresdy
hawe trermendous power: "There are
200 myillian wormen entrepreneurs in
ower BF economies who have either
started businesses in the past five
wears orare starting businesses, and
there are about 2 million wormen
entrepreneurs wha are already running

established businessas

£13 trillion

of the global

econory controlled

by v
BEut if wormen were tothrive as
innavators and thought leadears, they
need an enabling enviranmment in which
dizcrirninataory practices and barriers
were eliminated, she added,

“While sorme of the panellists proposed
the use of quaotas o assist waornen
entrepreneurs, Mousaoui disagreed,

saping: "ou cannaot force a specific

araup of peaple ta beconne
entrepreneurs. An entreprenaur is
sarmeons whao seesa prablern and has
an idea about how tosolve it 1 is

bazed on rmertocracy and chamcter”

Mermbears of the audience argued that
there were circurnstances in which
Quatas were justified, such as far ruml
and marginalised wornen. Dne eample
pravided was Kerya's affirmative
action palicy to ensure that 30 per
<ent of all @overnmment procurenment

imwea b ed warnen and youth.

Driven by ethlcs, not profit
Aziz Senni, founder of Imnpact Paftners
in France, spoke from the perspective
of business ethics, sayving: "Ethics is
wery impartant and is nat incompatible

with cormmercial develaprmeant

ar entreprenaurzhip.”

He believed that entrepreneurship
<aukd be a factor in prorating peace
because entrepreneurship began with

people knowing one anather, "It is
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gaing towards the other person and
accepting their differences. tiza
relationzhip based on convergent
interests and rmutual trust, and building
anthat ethicalk he zaid.

Far %enni, the question was naot
whether profit was illicit but about how
to gain profits ethically "t iz a
philosophical question about the use of
a toal if pou give a harmmner toa
handyrman, he will build wou a house,
wau give a harmrer to sammeone whao
daoes not knaw haw touse it, he ey
brecarme wery violent and destrop things.
It'= not the tool that = in question but
the weay wee are utilising it today”

Zenni believed there was a lesson to be
learnt from the late Melson Mandela,
who as President of South Africa
treated hiz political oppanents as his
partners instesd. "In transforming your
appaonent intoa partner while building
an cormman interests and converging
towards the future with controlled
trust and common waork, | think that we

<an o things in entrepreneurship and

business and maybe leverage it with
international diplormacy he said.

To illustrate his stand that commercial
interests could foster peace, Senni
<ited the exarmple of past Secand
“warkd war Europe. "What brought
peace and prosperity to Europe? [t was
acommercial aareement between
France and Gerrnany: bath decided ta
farget the past and waork together to
build twea locorratives that pushed
Europe tathe tap.

"Therefore, we can see that individual
interests, combined to become mutual
interests anan economic platfarm, <an
rebuild a continent that was

carmpletely destroed”

Smart entrepreneurship

to solve global problems
Panellists were unanirmous in their
arguments supparting entrepreneurship

asz a platfarm for peace.

"There iz a <ritical rmass raving towards
entrepreneurship at every level of
society)” said Mousaoui. "Smart

ganvernmments are creating

entrepreneurship platfarmms for
rhinarity aroups. Srart companies
understand that it 5 naot anly about
rreaney. It is also about carbon dideide
ernizsions; about the numberof
wearmen warking at the tap level;
about carpomte social responsibility

in@enearal”

WiEl WIET Awi

Miriklis said that leaderzhip, innowation

and new solutions were needead
urgenthe tosalve the warkd’s prablers.
"Imwest in warnen, invest in people,
ireest in thewaorld and pou will rnake

a significant difference she said.
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Gender Equallty: Impact on the Macro Economy
If female employment rates were to match male employvment rates,

owverall net GGP would increase by, .
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1. Entrepreneum=hip must create

prosperty, welfare and employrnent

walue tothe waorld,
2. Entreprenceuship can be a platform
far peace anby if it includes the

ernpowerrment of wornen  remaving

azwell az develop ideas that bring 3.

barriers to gendar equality creates a
rrore inclusive economic model,
Ethical and commercial interests are
carmpatible: in entrepreneurship, the
Question should be how o make

prafits ethically.

4. Entreprenaurzhip can help pramate
peace because it requires hurman
relationzhips that are bazed
an condergent interasts and

rmutual trust
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Closing Session of the 11th

The Thh WIEF was attended by & Global Leaders, 13 Ministers and Gowvernrnent Representatives,
buzinesswarmen and yound entrepreneurs, key decision makers, thought leaders, academia and

buziness cammunity, <ivil society and creative arts industry, making up a total of 413 participants {

The TthWorld Islamic Economic Forum
CWIEF 3 with the therme "Builkding Resilianoe
far Equitable Growih" was held in Kuala
Lurmpur on & 5 Mawvernber 20105,

The Forurnwas helbd against a backdrop
of continuing valatility and uncertainty
inthe global ecanarmy, exacaerbated by
a rapid decline in il and cormmadity
prices, the currenay <rises and

increased geapalitical insecurity.

The Forurm noted the underteing
strengths of Islamic econamics and
the arowing opportunities provided
with the realisation of the ASEAR
E<onaric Cormmunity CAECY and the
arowth patentials in Africa for the

alabal business cammmunity.

The Forurm cormmenced with a Welcoming
Address by the Han. Tun Musa Hitam,
Chairrman of the WIEF Foundation
fallowed by the Dpening Keynate
Adddress by the Han. Data’ Sri Majib Tun
Abdul Razak, Prirne Ministerof Malaysia
and Patron of the WIEF Foundation.

The Forurm appreciated the prezence
and Special Addresses deliverad by
H.E. Dragan Cavic, Chairman of the
Presidency, Bosnia and Herzegowina;
Hiz Raoyal Highness Sultan Dr Mazrin
Muizzuddin Shah 1bni Alrmarhum Sultan
Azlan Muhibbuddin S hah

Al Maghfur lah of the State of Pemk
Crarul Ridzuan of Malaysia; HE. Yaqub
Eywuboy, First Deputy Prirme Minister
of Azerbaijan; HE. Dr Ahrmad
Moharmed Al President, lslamic
Crenveloprrnent Bank; H.E. Sun Chanthal,
Special Envay of Prirme Minister Hun
Sen, Senior Minister and Minister of
Carmrmerce, Cambodia; HE. Frngois
Kanimba, Special Representative of
President Faul Kagarme and Minister of
Trade & Industry, Pwanda; H.E. Ernesta
Max Elias Tonela, Special Representative
of President Filipe Jacinto Myusiand
Minister of Trade & Industry,
Maozambique; HE. Axel Jesson Denis
Ayenoue, Special Reprezentative and
Adviser of President Ali Bonga
Cndirmba of Gabon and HE. Benjamin
Clerment Eghan, Special Reprazentative
of President lohn Dramani Mahama
of Ghana.

The Tth WIEF was attendead
Global Leaders, 13 Ministers and
Ganwernrment Pepresentatives, leadin
carporate figures, businesswornen and
waund entrepreneurs, key decizian
rmakers, thouaht leadears, academia and
representatives of the business
carmmunity, civil society and creative
arts industry, making up a total of

4012 participants from 102 countries.

The Leaders prowided useful and
irmpartant guidance for the planning
and conduct of the Forum’s activities
to zustain its continued relevance and

irmpact far the future.

ke meszages by the Leaders included

the need and impaortance of:

1. LAilising irmpactful investrments and
prarmmaoting SMEs as the prirme
rrecner for builkding resilience far

equitable grawth

2. Adopting an innaovative approach
with new solutions forthe
Hdewveloprmnent of Fuslinm
cormmunities and to finance
<AsiE managerment and

hurranitarian prograrmmes

3. Underaking a unified appraach
and partnership tafurther
rmainstrearm Islamic finance into
the alobal financial systerm and ta
irmprove resource meobilisation and

financial inclusion

NTH WIEF STATEMERNT

Tan Eri Data’
Ahmad Fuzi

Haji Abdul Razak
Secrabary Gerers)
WEF Fourdationy
FHalmesia

SPECIEL ADDRESS
i

H.E. Bambars
Permadi Soemantri
Brodiaregar
Finisber of Financs
Fepublic of Irdorssia

WOTE OF THAMKS

T b Hon, Tun b u=a
Hitam

Chaim any

W EF Fourd atiory

[ - o 1Y
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4, Facing the challenges of
alobalization and emphasising
regional inteamtion and connedtivity
for <ross border trade and
investrment, technalogy transfer

and hurman resource develaproent

The Forurm saw expert discussions

on building EME ecosysterns and
sewven clusters covering wornen and
wauth, halal, education, l=lamic finance,
technaloay, sustainability and

<reative arts,

The parallel prograrmmes of the SME
EBusiness Pavilion, Panel Sessions,

Masterclazzes, Business Exchanae,

ldeaPad, Pitching Seszions, & pecial
Carmplernentary Progmmmnmes,
Sponsors Programmmes, Countrg
Investrment Programmes, Marketplace
of Creative Arts Festival and the
EBuziness Metworking Breakfast proved
papular and generated dialogues an
appartunities far business and

ecanarmi< collabaration.

Arrang the notable recammendations

atthe Famm were the following:

. Implernentation of 2 comprehensive
Global 2ME BEusiness Match Making
Metwork to address the barriers
and sustainability challenaes faced
bee the SME cormmmunity whilst
suppaorting the arowth of SME=

Il. Continued prormeaotion of Sustainable,

Responsible and Irmpactfal (SR

Sukuk tofund developrnent

prajects inorder to reduce
racraecanami< vulnerability and
prarmaote financial inclusion,
bEringing baoth ecanamic and social

benefits to society

Increased effort to harmonize and
accelemtethe process inthe
dewveloprnent of a Halal Standard
far business efficiency and
consurmerconfidence in
adwancing the arowth of the

halal industry warkdwide

I, Establishrment of an independent
nan governmental WIEF

International Aweqaf Developrnent

rme<hanizrm with appropriate

Terrns of Feference tormabilize
wagf resources far the benefit of

the Urmrmah
. Repaosition lElamic social finance
including wagf, zakat and sadagqah,

az a force for global good

i

. Launch of the WER Alurmini Retwaork,
the WEM Mentarship Programnme,
the W'kl Alurni Retwaork and
the WWIEF Young Leadears
University Metwark

Fiwe agreerments relating to lslamic
finance, halal industry, hurman capital
developrnent and ICT armounting to
L3250 rnillion were exchanged during

the Forurm.

The Forurn recorded itz appreciation
tathe Han. Prirme Minister and the

o

Ganernrent of Malaysia for hasting
the Thh WIEF in Kuala Lurnpur,
Malaysia and for the wamn hospitality
accorded to all participants.

The Forur also scknowledaed the
cantribution and suppart of Mermbers
of the International Advisory Panel,
FPartners, Sponsars and Fale Players,

The Forurm agreed to hald the
2th WIEF in 2016 in Jakarta,

Indanesia,

"The business of the WIEF is business,

buziness, business and nothing elsa

but business” said Tun Musa.

"In the beginning we were strugaling
taconvince the business cormmmunity
at large that we were 3 genuine
arganisation, genuineby concarned
with the state of the economies of the
dewveloping waorkd with zpecial

reference tathe |slamic Wwhorld?

Eut the Forum has come far over the
lazt N years and he advised delegates
and participants ta leave paolitics and
religion cut of the Forum "'rnonot
saping that we dan’t needto discuss
therm, that we dan't need to pay
attention to them but let's leave it
taall the ather arganizations and
institutions that can concentrate on

that. Let us dealwith the econanme”
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The Thh WIEF =aw a big turnout that
included rmany young fareign students
who took an active interest in the
affairs related tothe WIEF. Tun Musa
sz the need ta pay attention in
nurturina the rminds of these farzian
wauth sothat they could becorne
canstructive pactical contributars in
the developing economies of their

respective countries,

He also spake of the WIEF
progm@mmes and adivities for the
dewveboprrent of waormen
entrepreneurship. "o me, these are
extrermely rmeaningful because we are
able to identify their real neeads.
Mabady can deny the fact that waomen
play avery impartant rale in raost
societies, develaoped or develaping.
Eut arong developing countries, with
special referance ta lslamic countries,
WOl Ee e warmen everswhere invabeed in
small, lower level businesses and we

need to uplift thern, upamde them”

Eefore he closed the Forum he said
that he hoped the WIEF waould
cantinue to have the suppart framm
the people and aain recoanitian by
aonvernments of the rale & can play
in driving palicies, strategies, laws

and regulations.

There iz arawing glkobal recoanition
of the l=lamic ecanarmy and rmany
aavernments and investars are
exploring haow it can be incorparated
inta the rmainstrearn glabal

BCOnomic Systern.

Izlarmic finance iz being seen as the
rmain alternative approzch for pursuing
rmany ecanamic objectives, said
Barmbana. "lts Shariah financial system

haz been considered to stand

tauah during <rizis, while s products
and instrurnents have been able to
provide rore equitable and

zustainable trestrments toall parties.

"The basic difference between the
<apitalist and lElamic economy is that
in zecular conventional capitalisrny, the
prafit rreative or private cwnership is
aiven unbridled power ta make
economic decisions. . The |slamic
ecanomy has been the ethical
atternative to speculative capitalism,”

he zaid.

Indanesia has one of the largest
Muslirm populations countries, and as a
rmermberafthe G20, hazs bean sctivealy
pramyoting [slamic finance and
BCONOMIi<s a5 a priority agendain the
G20, Barnbang added that it waould
<antinue to push topics such as that of
tax systerns in lslammic finance and
sukuk as & funding instrurment far

large =cale infrstructure investrments,

A= host country of the 12h WIEF,
Barmbang welcormed all delegates to
the Forurm next pear where he hoped
the platfarmm woulkd continue to provide
a place far cutting edge ideas and

frutful discussions.
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Faig Ahmed, a fine artist from
Azerbaijan, is renawned farhis

warks in deconstructing the ancient
art of carpet weaving and giving it
new coantemparary formes. Faig's
artweorks aim nat to alter the hiztarizal
zignifican<e of the old <craft, but tao
canvey its traditional values to the
madern =ociaty,

He =haredwith the audience what
inzpired his waorks was precisey
the =truggle he faced a= an artist,
avafwhelmed by the desire to
preseryve his cultural identity vet
wanting to maove forward asthe
warld evalves,

Far reinventing the age ald tradition,
he was canfronted with resistance,
ezpecialhy fromthe traditianal carpet
makers. "It took me twaoyears to
cammunicate with them and
canvin<e them that my idea was

n<k [ill intentianed]”, Faig =aid.

"Rlawe | think [miy waorks] are
pretty interesting for the m toa”

he added, "because they are alsa
loaking for =omething new in what
they are daing.”

"It i= callaboration” Faig explained
that the creation of hiz arbwarks
imwalvad an extenszive process of
knowledge exchange  between the
ald and the new waorlds.

Far Dmar Offendum, a hip hap
artist, wha iz alo a portand a

peace activist fram the Linited States
of America, collabaration in ark

also means convergence of
different identitie=.

"Cultures influence sach other,
Languages melt into each other
Mathing ever dies. Thew are just being
regenersted inta different formes,”
=aid Cimar.

"What | mally love about what | dais
bering able to reconnect my =tary a5 a2
Syrian,a=s an Arabandas a Muslim,
and make it melatable to people in
Amarica through hip hap" =aid Omar.

Cmar's warks ame simple refiections
ofwhaohe iz and what he likes. He
himzelf i= a product ofthe collisians
of different cultures. He hapes that,
through hizart, peaple can =ee the
cammanalities in each other, learn ta
respect differences and pay mare
attention in building =omething
mam positive.

The dizcuzzion went deeper a=
Maimzuna Guerresi, a fine artist fram
Italy, revealed to the audience that
identity, for her, i= mare than just
culture. "It iz a matter of ane's interior
development  our experience with
emations and faith,” =aid Maimauna.

Maimeouna's warks carry deep
meanings of life, inzpired by her
own spiritual experiences while
travelling thewarld.

becarding to Guerassi, there are all
kinds of beauty that can be captured
around us, only that we need to be
aware of it. She went <n to =20 "We
live in a warld that laoks =till but i i=
mawing = fast that the naked eyve
waon't be able to zee”




"The point i= praple come together,
they evahfe together and they
metamarphase together” Eddin =aid.

Sameone who iz of mized parentage,
his wigw an culture opeEnNEES COMes
naturally. Furthermare, being in
a<cademics, he finds it important for
everyone o embrace what hiztary
has tooffer us in arder far us o
mave Forward.

Ta him, art makes almast everything
passible becauza iti= the element

aur surraunding. Art has the pawear
ta break down barriers, prezent
peaplein its rawness and <olours,
and capture the metaphars in our
daily lifa.

Fanzllists:

*

A

that makes us more =enzitive towards=
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Artindeed has tremendous power

to mave people. Artists can do mare
than just =elf ezprezzian. They are the
az=ential links between <ulture=s and
identities that connect peaple.
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The trambaore iz a member of the
brazs zezsion of anorchestra and an
integral part of jazz bard=.

Far the mast part, plaving the
trombane requires breath erdurance
ard stamina which is very technical
ard firding the right tone quality
might take =everal Years to develop.

Ta highlight an ezzantial techniques
azwell as =haring new exXperierces,
Malavzian Philharmaonic trombonist
Marques Young or better krown as
CrSaurd prezerted his ideas during
hiz trombone masterclazs.

"There's arcther waly of learning
music, which is intuition,” =ate B'Saund.

He zdded, "There's a pla<e in the
middle, whemre the twa (technique
ard intuitiony have to me et You
develop wour technigque o bring
autywour intutian”

Grawing up ina musical hausehbald,
CrSaurd picked up the piana az a
<hild and at age 16, he learned to play
the trombone.

Feminizcing hiz earlier dav= plaving
mu=sic, he expressed, "Feaple wou ld
ahways ory when my mam sang and |
ahways took that for gmrted. One day
we were learning a song together and
| azked her why =he didn't give me
anmy |ezsons when clearly =he has= all
the =kill=. She =aid she didn't kraw
what to tell me todo. That'=when

| started to connectthe dots and |
found out later it was because =he
was trying to make me urderstand
Froiwy impartant irkuition was in music”

Arathar impartant paint he
highlighted was =omething he learned
while he was in The Julliard Schaal,
the warld's top universities far drama,
damce ard music. [twas where
CrSaurd =pent six vears getting his
bachelors and master's degree.

"What the teachar waould tell us ta
dais o transcribe =alos of frombaone
plawers. vou take the =ala that vou like
ard learm the vibrato," G'Sourd =aid.

The main reazan of transcribing the
zalba is for 2 musician to absaorb the
=ourds =0 that ane can naturally
re<reate them at any givern moment.
It iz also impartant to knaw it by
heart =2 that ane can communicate
the language ard rot get too
technical.

b= he warked an the techprique,
Cr'Saund came to realize that he
needed to incarporate his individoality
inta hiz music. "After studving
<lazsical ard jazz music, | started ta
think about what would be my 2aund.
When | perfarm, | would ask, haow da |
combine all the different type s of
muzic, fram hip hop to country music,
ard fit them into the erviropment?"

A opersan's ability may be different
from what they are inte ested in, and
that i= why a person needs to bridge
the two =o that they waould rot be
repetitive or predictable.

Aomusician's wark is to jive their
influerces and what they can offer
the audierce together In G Sound’s
<a=8, it was ta mix his "teenagehaod”
plavlist which comprised of R&B,
Gazpeland lazz into the clas=ical
kraowledge that he has. & waould al=o
be ircomplete if he did rat put a dash
afjazz into his music because that is
Fawe the papular trombane plavers,
=uch as L Jahnsorn, inspired him.

Fartners
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Social Entrepreneurship-
Sustaining Our

Local Artists

In many places in the
wiorld, belng Involved

o A

with the creative

industry does not pay
well and organisations
that help artists find it
difficult to get the
support they need. That
iz why, the quest to find
the bridas betwean
sustaining a livelihood
while continuing to
create art s something
that is always talked
abrout among artisans.

B persan wha knows this mare

tham amyone else waould be Scott
Liddle, the courtry directar of
Turquaise Maurtain Fourdatian.
Helping artist= in post turbulent
Afghanistan, he 23id, "The lard=cape of
zocial entrepreneurship in Afghaniztan
iz gleam insome ways parthy becau=e
af the inse<urity”

He cantinued, "It's riskier tairvest in
mary ways. Evern if vou want ta carry
autan activity, it would be maore of 2
=acial vent relving on public donatian
rather than commercial furding. Mot
tao =3 that it wan'tdevelop, but it's
pretty tough in its early davs"

The first iszue that was brought
up was the need of =ocial

entrepre neurs hip within the creative
iredustry ard the appropriate
definition of the term.

Hamza El Fasiki, founder of Craft
Ciraft from Marocco =pake about his
arganisation befare =tarting on

the topic. Withthe maotto of
‘Democratizing Craft’, "Craft Draft iz
an extension of a family buzine=s
eztablizhed in 1962, 1t= main model

iz to traim apprentices in traditional
Maroccan <raft. We go to schoaols and
teach them,” he =aid.

He expressed that "We have waricus
schools of thought when it comes
to zacial entrepreneurship. We have
the American school of thought
where the definition is much mare
irdividualistic while the European
schaal of thaught i=s mare zocietal”

Giving an insight on how things are in
hiz hame courtry, Hamza added, "In
Maraoccowe dan't realhy call it =ocial
ertrepre neurship, but a2 carporatian.
Ard when it comes to highlighting an
iredustry we have the Mipistry of
Hardicraft, ard Social Ecanamy”

Hamza elaborated that the reed ta
define the term =ocizl entepreneurzhip
bails down tawhether it wauld be

eazier for an arganization to introduce
themse Wes, or maybe the term waould
be used far legal matters.

Hamza gave hiz own ezample, "Being
anentrepreneur ard 2 musician
mself, | find it weny hard to act locally
ard sustain my=elf It might be due t2
the competition with local artists ard
haw o connect social entrepreneurial
meadel within the creative industoe”

In Liddle's «aze, "Wa're using a
cammercially mirded approach ta
get o curaim,” he =aid.

He went further, "Becausze of the
histaric perception, inthe local
Afghan market, people prefer to

buy =omething that is from Turkey,
Pakiztarm or even China. At the =ame
time, cur rale is to increasze the expart
af Afghan products. Connecting the
wark of the artisans to the international
market i= key in impraving sales"

The panels agreed when ane of the
audiernces shared his idea about bow
ta make marey out of passion. The
key o getting people believing in
waur product iz to actually have 5
good product ard kraw baw £
market it waeall.

Hamza corcurred by =aving "ou have
to understard Your audience.” He
gave a =cenario where an artist has to
imagire being in a different era.
Fegardle==s of the circumstances, an
artist has to adapt.




He =hamd with the crowed on haw he
gets things praogre=sive at Craft Draft.
"We create warkshaops on haow
artizans can impraove their products.
Wie alza have clazse= far peaple to
learn the <raft and turn it intoa
habby. A= & =ocial entrepreneur, You
<an Jda a lak, wou can even revive a
dvwing culture.”

Craft Draft is invohlved in conzultation,
bibliography archives, calligraphy and
etching warkshap. It alsa was featured
in the Mational Geographic magazine,

Liddle interacted by azking the crowd
an the wider purpoze of a =ocial
enterprize. "We zeem to take it for
granted when we talk about =ocial
purpases. Farexample,is prezerving
a cubure enough ofa s=ocial good and
when companies does that, dogs it
<ount a5 a =ocial entarprize? Crdowe
need toalza alleviate poverty and
give education to be truly called a
=ocial enterprize?”

Meoderators:

Hamza El K
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Far hi= organizatian, Turquaize
Mountain, they have a three key
abjectives. The first ane is ta
regenerate and revive historic areas.
Secandly, it i= to transmit traditianal
=kills, and thirdhy i aims to create
sconomic development through
arts sactor,

"When people =ee the approsch we
take, it =eems quite <lear that we are
pur=uing =a<ial entrepreneur=ship,”
Liddle cancluded.
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A tool to express,
convey and unite.

That is how powearful 3
language is. Mot only is
it one of the derivatives
of & culture, it also
creates an extension of
clvilisation through

its scriptures.

Lamnguage iz ane of the few thing=
that can travel bevord borders ard
leave a substantial mark an society
Be it through caloni=atian, religian,
trade ar even medis, the way peaple
understard 2 language <an be 3
determining factar on the way they
understard the warld in general.

Scriptures cancome in manmy farms
ard shapes, and ane of the mast
widaly u=ed i= Arabic =criptures. With
the =pread of lslam ard the Guran,
Arabic script made its waly throughout
the glabe.

b= explained by Mobd Syukri Fosli
who is the founder and directar of
klazika Media, ard 2 member of the
Jdawi Bcademy of Malaysia, Java is

the largest kingdom in the Malay
Archipelago during the first period of
lzlamization and the Arabic script that
i= being u=ed in South East f=iais
<alled Jawi.

Jawi stands out compared to many
ather scripts be<ausze of itz u=age

af diacritical marks which inturns
detarmines haw it iz being read.
Furthermeare, it is writken from right to
left ard Bven has its own numbering.

"dzwi iz versatile in bringing out the
unique local style of vacalisation”

In his prezentation during the
masterclass, Syukri mentioned that in
arder to accommadate the type of
sounds used inthis regian, the Malays
added & =ourds rot fourd in Ambic in
Jdawi, they are, ca, pa, ga. nga, wa

ared mya.

e was widely used in Malaveiz and
mary courtries in the South East
Asian region, but due to colanisation,
Jdawei haz lost its way amang its

peaple. The Britizh calanized Malavsia,
the Spanizh calonized the Philippines,
the Dutch calonised Indonesia. A= a
re=u i, all forms of dawi writing weare
replaced with Bomanised =cript.

Haweever, after the colanizationard
realizing the importarce of Jawi, the
peaple in the region are striving to
revive the =<ript.

A lot of awareness campaigns are
beimg carried cut to educate the
waunger generation abaut Jdzwi.
Same agercies are alo working on
cammercializing Jawi. For someane
wha is at the forefraont of enhancing
Jdawi culture ard heritage, Syukri is
aften imvalved intraining and
cansultatiors pertaining to Jawi.

Same of the prajects that Svukri has
warked onare the digitalisation of Jawi
tegts in collabamtion with & Japaneza
institute ard a book he co authomred
with a profezsar from Karea.

»



Hiz expertize in the area called
Uawialogy' has cantributed toa few
relevant developmentsin making Jawi
more praminent in the country,

Thraugh his initisgtives-and
zallabaoration with many parties,
Svukri's company has produced 20
tran=lators respansible for tranzlating
Jawi scriptsinta the Raman =ad
Varsion oF Wice Wersa.

In recent yesrs, there has Geen a wave
of awareness in bringing Jawi back
inta curdaily lives: The use of Jawi i=
growing amang the media.

In maintaining the cutture, Jawi iz
also being used by a few state p
gavernments in Malavsia todsy such !

a= Terengganu, Kelantan, Kedah, Perlis
and Jdohar The Minjstry of Education
haz alzg introdiced Jawi subjects in N
=-haols £o gather interest from %—
students. Jawieducation i=
nawe offered at higher learning
institutions lacaliy,

\
The prozpect of lawi becaming a Q \
staple =cript in the country might
take a long time to materialise, but A
‘with comprehensive effarts carried \,
sut by peaple lke Syukriandaother
agencies such a= Dewan BEahasa dan
Pustaka;, Jawiwill once again be saen \
as svnonymau s o knawledge.

Trainzr:
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Taday in war tarn Afghanistan,
Scott Liddle, the Country Directar
af Turquaize Mountain Fourdatian,
iz using art as a meanrs to help lift
peaple aut of devastatian.

He believes that there iz an added
advantage in building & =trang
<reative ecanamy. "in the context

af Afghaniztan, the key is to pravide
livelibeaad, <reate jobs ard
appartunities within the country.

But atthe =ame time, we feel=s that
there are mare intangible elements
to creating jobs for jewellers ar waod
warker, becauze they are engaged
with their heritage, which may link to
idertity, =alf esteem and the notion
of pride,” Scott mzplained.

"The intentian iz to u=e art ta rebuild
the society” Zalfian Fuzi, Artiztic
Directar ard CED of Theatre
Management A=s=aociates of Malays=ia,
echaed the wards of Anthany Field,
wha fourded the Arks Courcil of
Englard after the Warld War 1.

Manrethelazs, the recognition for art's
rale in human development stavs
withina 2mall minarity group. Inthe
wider society the =ignificance of art i=
aften overloaked ard urderestimated.
Herce, one key questian remains, Howe
o0 we dJemonstrate the walve of
creative assets?

Fuh &) Alam, a dezigrerard a
<alligrapher fram the Linited
Eirgdam, =2id that he has been
waorking o incorporate ark inta
buzireszes, ezpecially thraugh
branding ard marketing.

He roted that the level of appreciation
far ark varies from one place to
arather, Artists am mast prominent iy
recogrised as 3 valuable assetin the
advartizing indu=try "Bt art iz all
araurd us" Fuh strezzed that art is
embedded inaur every |ife.

Fuh zaid that it i= critical to put in
place cultural education o instill the
impartarnce of arks and culture
amangst the public. He =aid: "IF we
dan't realize it ard opan our BWes, We
are negle<ting an impartant part of
aur saocioty”

Zalfian, wha iz an actor, a teacherand
a theatre activist, said: "It comes back
ta building an audierce and a lot of it
brimgs back ta education.”

He painted aut that the creative
iredustry must fird new wavsin
cammunicating their warks, "We need
ta =top plaving the victim." Zalfian
added: "vou (the artist=) have value.
ou have torepresent thatvalue, Ard
wau must communicate that value

He cortinued: "COre of the hurdles is
when we talk to big corparations far
Zpansars. Sametimes they don't =g e
the connection” A proper proposal
ard alzo clear abjective when
prezenting anart project waould be
ideal for artists ar agercies to actualhy
brealk the barrier becauze there need
ta be a =ustainable cutput.

be explained by Zalfiam, "Theres a
lat of = pin off effects when it comes
ta imvesting inthe arts, far theatre
as an eample, plavwrights i=
always seen asthe cutting edge
Eacial commentars”

Alia khan, the founder of Islamic
Fazhion ard Design Council (IFOC),
agreed that artizsts typically lack the
buziness acumen. Howewvar, she
emphazized that everyone has the
rezpansibility o make things wark.




in textile de=ign. She believes that
we must be sble torecognize the
appaortunity and be willing to make
it happen.

Zalfian shared: "An artist needs= to be
able to find their own vaoice in arder o
mature. 5o the mare wou engage with
wour society and the warkd, wou'll be
able to egpress wourself more. These
intangible a=spects are hard to
measure but it = impartant, Without
art there iz na =aul”

Fruh al=o believes that art benefits the
saciety avarall. He =aid: "It i= & =kow
return but a definitive one.”

Fanzllists:
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MASTERCLASS
Creating vs. Copying -

The Creative Process

in the Arts

Originality-is apilauded
and expected from an
artiste, but there are
times when an artist
wiolld feel the need to
exiHore and develop
thelr creative and
artistic:skills or pursu=
a current trend. What
would happen if they
follow the latter route?
If perceived differently,
it 1= =een with 3
negative connotation
and corsiderad as
copying. Where would
the line be drawn®

Faig Ahmed iz no =strangar when it
caomas ta taking risks in his artistic
ardaavour. Transforming an age <ld
tradition ard art, carpet making with
a distorted weave ard 30 alaments,
hiz weork attracted a lot of criticizms
ard amazameant from art lovars.

"Maturalhy, art i= a conflict betweean
twea things, the traditional ard the
madarn,” =aid Faig.

Frior to thiz, Faig was imvolvedin
music. But as a parson wha iz always

zaarching for samathing mew, he want

anta athar things.

"My resaarch in pattarns was parsanal
ard it led me to carpetart. A= 5 visual

matarial, a carpet i= long lasting, Cne
of the alde =t carpats i= from Cantral
beizard it iz almaost 2,500 vear ald
rewe ard it loak =till the zame”

He roticed that thera was rot much
progress in the art of carpet making
ard he reckoned he could actually

weark somethimg with k. "In ganaral,
<arpets are all the =ame, thara's the
bardar, the cantre ard the filling of

the cantre. Mavbe tha raasan why it

doasn't change is bacause a carpet is

always inthe kouze ard the concept
af 3 bame doesn't change,” he =aid.

Faig i= not contented with being
comfortable. But in hiz quest ta
inrovated the art of carpet making
was a complex ong bacausa the idea
was opposad by a lot of peaopla.

Faig =hared, "It was a village whera
the carpet makars ware all wamean.
Thay'ra very consarvative ard waou

[a= a stranger) canmnot just come to
the Willaga. | was avan kickad out from
<artain villages. Slowly | undarstaod
them batter [t tock me a cauple of
waars to be able to comvarse with
themin their languaga.”

"The first time | showad tham my
sketch, they thought that | was
mocking the culture,” he addad.

Tha jourmey to complata the carpets
taught Faig many things an life,

ard it-healped in his art treme ndaushy

"Wlarking on the distortion of the
<arpat iz like a momant of truth far
ma, because ane part of it toak a
lang time ta finizh ard the zecand
part of it was daone ata spur of a
mamant. It was fike the conceptian of
immediata change ard <hange that
davalops avertime. Tha pull does nat
racassarily have to be baautiful” ha
=aid. The process neaded meticulaus

Euparviziom because it is something
naw to tha weavars, unlike the
traditional carpet da=igns, which tha
waavars krow by heart. Faig was very
hands onin gething to kraw Row the
waarars waork, at the zamea time
maraging the m.

Fairuz Sulaimarn, whao i= krawn ta
wark onad koo art prajects such as
Baria Fava and Warung Wavang
sharas a lot of zantimeants with Faig.

Ha tald Faig, "What wou're daing i=
zamathing some Malaysian artists
are trying to achiava, making it mare
adaptable tathe maodarm waorld. au
ara taking =ameathing that iz old ard
accomplished ard blerding it with
Eamathing modern.”

But just like 3 lot of things, thera will
be backlashwhan a new approach is
prezantad ard Fairuz went further ta
=3, "Thesa are the tarms= that | don't
raally understard. Why iz it such a big
daal? Thare are a lot of peaple wha
ara varny concarnad that wou are
<hanging a <ultura that has aeiztad
far yaars." To Faig, he azkad, "Haw
doas wour conscierca a5 an arkist
rasolve such conflicty”




Fairuz =aid that his in=tallation is very
much =similar to advertizing. "When
wau talk about advertizing, things
must be big, fast and loud. Sain a
weany, there am =imilarities. We worked
an the places mast suitable far
praojection. There were places where
peaopla wem already =itking thaving
dinner, waiting far the buz} but there
were locations wheare it was a busy
streetwith cars pa==ing bw."

“A=the cumtorof the praject, it was
impartant for me to understand what
kind of lozation it should be. Then |
<aubd decide the kind af wark ta be
dane. | had to be aware of miy
audience,then | produced the waork,”
Fairuz exprezsed,

Trainzrs:
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In ez=zen<e, the twao artists managed ta
explare the different pozsibilities of
caming up with ariginal wark by
<hanging s=omethingthat i= already
available. Copying does have it=
advantages but it needs ta come with
an enhanced version in arder far it ta
be sccepted by the zociety
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Fraf. Or Muhammad Zairy Lthmarn,
Directar for the Centre of Aduvarced
I=lam, Scierce ard Civilizatian,
Liriversity of Techrolagy, Malayzia
CLT MY, told the stany of the
Terenggany Inscription, which iz one
af the aldest Jawi artefacts found in
the rorthern state of Malayz=ia, The
inscription dated back in 700 Hijrah

(vear TECE in the Gregorian Calerdar).

Prof Or Muhammad pairted cut that
the imscription reveals a kbt about the
=tate of the =aciety at the time,
ircluding impartant infarmation an

its advarcement in =cierce, trade
ard cultture.

Fraf Muhammad =hared that an
Erglizh institution irrdeed purchazed
an akd Arabic manuscript 2 faw

wears back inarder to abtain
kraowledge of the herbs that were
documented in it to aid their rezearch
in medizinal science.

"There's much to be learned in
manuscripts" he =aid.

Mubkammad Swukr Fosli the Fourder
of Klazika Media, =aid that the Malay
cammunity upon embra<ing l=lam
ard the Curan, adopted rat only the
Arabic =cript, but al=o the [slamic
intellectual heritage.

Hawever, due o a =eries of
<alapisation ard a shift of mind=et
that starked in the 15th certury

the Malay language was eventually
Famanized arnd made official in the
regian. b= a result, Jawi was gradualhy
diminizhing; alongside it was the
heritage of the community

He =tre==ed on the impartarce in
reviving the u=e of Jawi becausze the
=cript gives the community an
idertity ard the meaning of lifa.

Maonetheless Swukri alza noted an
the headwind fazed in today's reality.
He mentioned that mary people may
=8 e Jawi script a5 =omething
abzalete, samething from the ancient
warkd that mawy not be relevant to
today’s warlkd.

Therefare, Svukri urged that we must
focus on educating the current and
the next generation, allowing the mta
appraciate the histarical significance
af the traditioral Jawi script, thus
encouraging a wider use of the =cript.

Feuh A Alam, a British artist ard
dezigrer wha s trained in traditianal
Arabic calligraphy from master
<alligraphers in Egypt, shared with the
audience that he mastly warks an
developing hisownrange of Arabic
zcripts ard typefaces.

Exzplaining on his wark, Fuh =aid,
"When | develap my cwn script,
thaugh bazed onthe traditional =cript,
lam =zeeing it a= being developed in
Britain. ' would call it the Britizh
Arabic =cript”

He further explained that it was=
impartanrt to bring upon the
uniqueness of the community in which
a<arkain =<ript iz develaped. "My
wark s also heavily influenced by the
Latin typogrmphy, the Latin
<alligraphy and even the Japanesze
[larguage].”




in him ]
t where ha

I==|rn|nl:| the language

n the ¢
lligra
ern time and he offered hi=
mething future as
3 bette

“Jawi should not only be an Ambic
thinm, but alsa samething local.
'I'hgrearﬂ él|5:0.|:f‘III'IE5E JEip,énese

and many ather variations of it
{Arabiz soripty Just like we have faod
of different flavours, alligraphy daes
th B same ‘Ei:l‘]ng-'l’ Ifl_a.:i_::'s the I:!é}siu'l}i_‘%:!.f it
I'want to see a whale newespectrum
of it coming fram Malsysia,” he =
slabarated further.

Fruh Al Alam alza noted that thers is
& process in mastering traditional
‘=Zcripts in the modarn da,{,fs "oy need:
ta |=arn the trad|t|<3nal <alligraphty
.and atthe Eame tltne, the madern
Jorap e added,

artist whao combines bath
e Ie_mf_- nt= g _traditTonal Arabic
o _ rtunhlsarts
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ard Civilisation, Ecimrce and
Russia Civilisation,
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el Seed is a French Tunizian artist
wha combines the elements of bath
the graffiti and traditional Arabic
<alligraphy to create powe rful
message s He iz rerowned for his
unique style of calligraphy, which
uzes intricate compaosition ta present
mat anly on the words and their
meaning, but alza their mavement,
lurimg Wiewers inka a different =tate
af mird.

Far tha first time in South East Asia,
el Seed =hared hiz krowledge onthe
impartan<e of krowing wour roots and
firding wavsta blerd waour modern
lifestyle with wour heritage.

The zeesion started with a question
aboutwhy he chose to combine the
twa gle ments inko his art, and L
Seed respaonded with & =imple vet
powarful statement, "It was a quest
far identity. | needed to get back ta
my raots. A= 5 teenager barm and
raized in Framce, there was a need
[far me] talearm mare about my
<ulture ard herikage.”

When el Seed discovered Arabic
<alligraphy, e knew exacthy that
was what he wanted to pursue.
Withaout the guidance of a teacher
he =tarked experimenting with it,
distarting the alphabet=s, making it
lamger ar sharter. He ‘was just
Fallawing hizs arkistic instinct

Haowevar, anly later did ke ke
thatthere were rules= to follow in
Arabic calligraphy

"People actually tald me o l=arn
<alligraphy, to krow the rules befare
breaking them, but | didrn't want to
krow that because | was afraid that
it might black the whole process"
he =aid.

"l want peaple to 2ee miy waork
mary wears from row and worder
hawe | dao it ard the ncame up with
their own idea of rules," el Seed
humbly elabarated.

Hiz warks =pmead rapidhy across the
warld. From the streets of Pariz, his
“calligraffiti® row adarns wallsin
almast every coptinent  of ald
houzesin neighbourkoods, corparate
buildings ard minarets.

el Seed exzplained that =ocial media
plaved 3 key rale in exterding his
arbworks to a wider audience.

"Im 20 0E, | posted a picture of my
waork an the Facebook wall of the
Muzeum of [=lamic Arkin Doha: 2
wears later, =ameane fram the
museum roticed the picture and
reachedout to me.”

el Seedalzo mertioned that the
Tunizian Revalution, which beganin
2000, was ane of the keyw events that
impacted his creative jpurney.
Thaugh he wazs ot indalved in the
revalution, but & was eazy for the
public to az=aciate him with the

)

“Ue

mavement, simphy becaus=e he is &
stmet artist and he i=s Tunisian,

He =aid that he wa=s mentiored in
the Frerch newspaper a= a haro
wha =aved his peaple through his
arts, despite the fact that he had
ot created any arks in Tunizia at
that point oftime. "Thiz waz not
true.." eL Seed stres=ed, "..arnd |
did reot want ba go to Tunisia [right
after] the revolution becausze |
thought it was too muchof an
appartunizt ta [ride on] the waves
[af the revalutian].”

Haowever, it did not =top el Seed from
being irvited to big conferances.

"l started getting invitations to talks
abaut the revalution, but as soon as

| gatthere, | didn't talk abaut it he
revealed and explained that itwas
toa big a title and untrue far him

to be zeen a5 someaone who brooght
in the Tunizian Revolution through

hiz arts.

"l kreow prople want to put a face to
=amething, but at the =ame time, it'=s
rmat fair; ard it's rot true that vou
write =omething on the wall ard vou
=ava lives," el Seed =aid ard later
expressed, "l do hope that ark can
<hange the warld in 2 cerkain way,
but reotoat this lewel”

2 5/NOV |
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Mast often than not, his arbwarks were
aimed at rectifying mizconceptions.
Frecalling an in<ident in Los Angeles,
where he painted awall with 2 phraze
literally meant "This iz justa phraze in
Arabic”, he =aid, "it was funny tozee
the mactions of people. The idea
[waz]ta break the stereatype peaple
had on Arabic =cript, zhawing them
that it didn't have to be related to
whatwe zaw inthe media”

While painting on wall= around the
waorld, eL Seed have encountared &
fair amount of <losed minded
individuals wha resisted hiz wark.
Haowewver, he later revealed that when
he =pake about ark, about how he was
trving to incorpamte the local culture
inta hi= "calligrafitti”, praple were
mare willing to open up.

Featured Artet
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"Wwhen | tald them that | wa= coming
to paint in wour city, people actualhy
oapenedtheir hearts and their houszes.
It waz an amazing human experience,”
el Seed =aid.

He encoumged up and coming artists,
especially wounganes ko parsevere
thraugh the hard=hip and widen anes=
gxposure, He al=o wanted to see mare
participation amangst young artists

in exhibitians and go out of their
camfort zane.




The Sth MOCAfest workshops wears
intirmate =assions whers ars enthusiasts
gaired insights, krowledge ard
=killz an specific art forms directhy
fram the respective arkists. This wear,
faurwaorkshops were arganized far
participants ta learn abaut motion
graphic ard audic, creating calligraphiy
abaut Malav=ian best and drum circle,
aswell as the art of communications
im reviving cultuml heritage.

Ir lime with thiz wear's focus of
MOCAfest to raize awareness on

the imparktarce of cultural identity
it= Sourd=cape Series Performarces
were specially curated to help rneet
this objective bV bringing upon
perfarming artisks from differe nt
backgrourds ard cultures Thers weare
a total of four Sourdscape Series
Farfarmmances ard a culminating
MO CAfest Sourdscape Cancert,
which featured nine artizts from
Lebaran, Maorocco, United States

of Armerica, Mauritania and Malawsia,
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Held far the first tirne since the
irception of MO CAfesL, the Saulk
braught to the festival, crafts,
artwaorks and artizan goods fram
Afganistan, Marocco, UK ard the
FPhilippires. The Soulk, arganized in
<allaboration with Ternpatan Fest,
alzo festured a =elaction of Malaysia's
wary best brands.

Aoregular feature of the MO CAfest,
the film screenings thizs wear gave
light= o hurnanity's struggle in
firding ide ntity through three very
carafully selected films.

Thiz was 2 pre MDCAfest programme specially designed to help 10 select artists
from arourd the waorld to learn the ins ard outs of the creative business. A five day
pragramme was desigred to help themm understard the busine == landscapea,
furding platformes, brarding ard rmarketing. There were sl=so a series of expeariential
activities such as visits to successful creative institutions and intirnate zessions
with creative business owners. The programmme was <ulminated by the Business
Flam Workshaps in which sarme great idess were barn,
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MOCAFEST PROGRAMME
DAY ONE | 2@ Mow 2015

VISUAL TAPESTRY

ngggfﬁm } Lunch Metworking & Announcement of MOCAfest Opening
1.2 o - Main Stage Area Soundscape Series Pedormanes: [dentity
200k
g Performers:
+ Q'Sound, Trombonist, Bandleader & Composer, United States of Armerica
+ Caravan of Praise, Music Ensemble, Malayzia
200 e - Worishop S Sharing Circle I:
310 pm Masterclass Area Social Entrepreneurship - Sustaining Our Local Artist
Modearators:
+ Soott Liddle, Country Cirector of Turquoise Maountain Foundation, France
+ Hamza El Fasiki, And alucian Musician, Social Entrepreneur & Founder,
Craft Craft, Morocco
Main Stage Area Workshop:
Meotion Graphic and Audic
Trainer:
+ Fairuz Sulaiman, Yisual & Multimedia Artist, Malaysia
300 - Main Stade Area Workshap:
4 Creating Calligraphy
Trainet:
+ Ruh a&l-alam, Cesigner & Founder of Yisual Chikr, United Kingdom
Workshop f Hastarclass:
Masterclass Leaming the Jawi Script
Trainer:
+ Mubammad Syukri Rosli, Founder-Riredtor of Klasika Media -
Jawi Acadermy, Malaysia
4 om - Main Stage Area Soundscape Series Performanes & Break: Wisual Tapestry in Motion
4.3t
Parformsers:
+ Moura Mint Seymali, World Musicians, Mauritania
+ Leila Younes El-fimaire, Spoken Word fortist, Germany
+ Fairuz Sulaiman, YVisual & Multimedia Artist, Malaysia
4. 300 - Main Stage Area Panel Discussion:
520 pm A Cuest for | dertity: Building Cultural Capital
Panglist:
+ Faig &Ahmed, Fine Artist, Azerbaijan
+ Maimouna Guerresi, Fine Artist, Italy
+ Omar Offendum, Hip-hop Artist, Foet & Feace Activist, United States of America
+ Eddin Khoo, Founder of FUSAKA, Malaysia
Moderator:
= Azad Ali Jafri, Cultural Froducer & Global Arts Leader, United States of America
Filtn Seresning Film Screening:
Blessed are the Strangers
Trainers:
= Ahmed Peerbw, Filmmaker, United Kingd om
5 2 - Main Stage Area Masterclass: Intuition vs. Technigue
B 30

Wiorishop £
Masterclass Area

Trainer:
+ 'Sound, Trombonist, Bandleader & Composer, United States of America

Warkshop: Malagysian Beat & Drur Cirele

Traingrs:
+ Rawv Singh, &rtistic Cirector & Founder of The Ciplomats of Crum, Malaysia
+ Suphala, Tabla Flayer, United States of America

Visual Arts Exhibition & MOCAfest Souk

114
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DAY TWO | 4™ Moy 2015

'MARRATIVE TAPESTRY

T2 0Cam - Main Stage Area Panel Dlscusskn:
Nooam Haow Do Wie Measure a Creative & Cultural Ecanarmy™
Panellsts:
+ Alia Khan, Founder of Islamic Fashion Design Council, United Arab Emirates
+ Soott Lidadle, Country Director of Turguoize Mountain Foundation, France
+ Zalfian Fuzi, Artistic Director & CEC of Theatre Managerment Associates
52n. Ehd., Malaysia
+ Ruh Al-Alar, Designer & Founder of Visual Dhikr, United Kingdom
Moderator
+ Tasneem Chopra, Writer & Cross-Cultural Consulbant, Australiz
T CCarm - Main Stage Area Fllim Screening with Maimouna Guerresl
12 O 0@
Presenter:
+ Mairnouna Guerresi, Fine Artist, [tahy
12 00pm - Main Stage Area Soundscape Serles Performance: Past & Present’
1215p0m
Parformers:
+ Suphala, Tabla Player, Unitec States of America
+ Zohab Zee khan, Spoken Word Artist, Australia
+ Hamza El Fasiki, Andalucian Musician, Social Entreprencsur & Founder,
Craft Draft, Morocco
12.00pm - Plenary Hall, Lewel 1 Panel Dlscusskn:
1.0 Cpm |slarmic Fashian Industry: Mew Trends, Mew Markets
20Cpm - Exchibitian Hall, IDEAPAD: Creative Arts & Maodest Fashion
3 00pm Graurdl Lewel
200Cpm - Main Stage Area Soundscape Serles Performance & Break: ‘lllurminated Words'
3.3 0pm
Perfarmers:
+ Crnar Cffendum, Hip-Hop Artist, Poet & Peace Activist, United States
of Armerica
+ Leila Younes El-&maire, Spoken Word Artist, Germany
+ Asad Aliafrl, Cultural Producer & Global Ars Leader, United States of America
+ Caravan of Praise, Music Ensemble, Malaysia
+ Teakster, Digital Arist, United Kingdom
230pm - Wiarksh ap / Sharlng Clrele 11:
4 Z0pm Masterclass Area The Creative Workfarce -
Improving Perceptions, Improving Standards, [mproving Cultures
Moderators:
+ Alia Khan, Founder of Islamic Fashion Design Council, United Arak Emirates
+ Asad Al Jafri, Cultural Froducer & Global A= Leader, United States of America
4 Z0pm - W arkshop / MO CA Translatkons 6.0
E30pm Masterclass Area

Filrm Sereening

Performers:

+ Zrmar Cffendurn, Hip-Hop Artist, Poet & Peace Activist, United States of Armerica
+ Suphala, Tabla Player, United States of America

+ Raw Singh, Artistic Director & Founder of The Diplomats of Drum, Malaysia

+ Zohab Zee Khan, Spoken Word Artist, Australia

+ Jarmal Raslan, Spoken Word Artist, Malaysia

Moderateor:
+ Tasneem Chopra, Wiriter & Cross-Cultural Consultant, Australia

Fllm Sereen: Multiculturalism

Curator & Host:
+ Kelak Seni Filern, Malaysia
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5300m - Filrn S creening Workshop:
G20 Seriptine & Copywriting - The Art of Communication to Revive Heritage
& Culture
Trainer:

+ Ezrena Marwan, Founder of Malavsia Design archive, Malavsia

Main Stage Area Masterclass:
Creating vs. Copying - The Creative Process inthe Arts

Trainars:
+ Faig Ahmed, Fine Artist, Azerbaijan
+ Fairuz Sulaiman, Wisual & Multimedia Artist, Malavsia

800 - Flenary Hall, Level 1 MOC Afest Soundscape Concart
10,30 m
Parfarmars:
+ Caravan of Fraize, Music Ensemble, Malavzia
+ Hamza El Fasiki, Andalucian Musician, Social Entrepreneur & Founder,
Craft Draft, Morocco
+ Alex Subrvm, Musician, Malavsia
+ 'Sound, Trombaonist, Bandleader & Composer, United States of America
+ Omar Offendum, Hip-Hop Artist, Foet & Feace Activist, United States
of Ametica
+ Suphala, Tabla Plaver, United States of America
+ Moura Mint Sevmali, World Musicians, Mauritania
+ Majwa, Singer & Songwriter, Malavsia

Visual Arts Exhibition & MOCAFast Souk

PO CAfest Prograrmme
44 DAY THREE | 5% Mov 2015

8.30aMm - Drirines Hall, MOCAfast Hatworking Sassion
T000arm Greund Level Islarnic Fashicn & Creative Arts
Facilitator:

+ Zalfian Fuzi, Artistic Director & CED of Theatre Management
Azzociates Sdn. Bhd., Malavsia

10 30arm - Main Stage Area Panal Discussion: Reviving Jawi Seript Through Contermporany Aris

T1.30am ;
Panelists:

+ Frof. Or Mubammad Zainiy Uthman of Cerntre for Advanced Studies
onlslam, Science and Civilization, Malavsia

+ Mubammad Swukri Rosli, Founder-Director of Klasika Media -
Jdawi Academy, Malavsia

+ gL Seed, Calligraffiti Artist, France

+ Ruh al-alam, Desigrer & Founder of Visual Dhikr, United Kingdom

Moderator:
+ Prof. Dr Tatiana 4. Denisova of Centre for Advanced Studies
on lslam, Science and Civilisation, Malavsia

12.00pm - Main Stage Area Face to Face: el Seed

1.00pr ’
Featurad Artist:

+ gl Seed, Calligraffiti Artist, Franoce

Hodarator:
+ asad ali Jafvi, Cultural Producer & Global Arts Leader, United States
of America

Visual Arts Exhibition & MOCAfast Soulk
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Pred SiE BLISIMESS PAN ILICH

SME BUSINESS PAVILION

]

Th=5ME Business Pavilion al=

featured "Country Desks’

thataimmed at enabling the SME

cormmunity oo

+ Eap bove reqgional opporiun ities
and beyond

+ Benalit from the face-to face
business matching facility

v Eain grester branding eaposay e

+ Discower niew business
partnerships

+improse distribution netwocks

Peapie's Republic
of Bangbdesh
Bangladesh High

Zormnirniss ion

Industries in Focus
Srmiall & Mediurn Enterprises

Canada
High Commission of Canada

Industries in FoCus

Sustainable Tedhno logiss,
Inforrnation & Cormmunicat ons
Technology, hfrastructure’
EBuikding Producks & Serwices, Ol
& 5as, Asroepace, Defence &
Seour iy, Cornpaniss boking o
nvestin Canada and to sounce
productsf techno logies from
Canada

Kingdom of Cambodia
Minisry of Commerce, Kingdom
of Cambodia

Industries in Focus
MIZE sector, Rice & Rice Milling
sector, Gerns & Seweliery sector

Arab Republic of Egypt
BEawpt Emmbassy - Boonormiic &
Comrercial Cflice, Fuala
Lurnpur

Industries in FCus

T nisbworks with Corpor ation,
agencies whowould lke to
nvestin Bgvpt

Republic ofF Ghana
Shana High Commission

Industries in Focus

Power iSenaration  Ekciric iy,
il Gas, Infrashuchire
Devedoprnent {Road, Rail & A,

Manufacturing

Republic of Kenyva
Govarmirnent of Kenwa

Industries in Focus
Financial Services(Banking
& Fnance), hfrasiructure
(Buiding & Constraction),
Manufacturing Tourismn,
Energy, KT

Republic of South A Frica
eThebwini Munic ipality
Ciky of Durban

Industries in FoCus
Autornotive, Maritime 2T and
E P2, Property and Real Estate,
Agro Frocessing, Ena gu s=ctor
and Rensw e Ensngy

Kingdo mof Thailand
Riwwal Thai Brnbazsy

Industries in Focus
Elarmic Econormy in Thailand

Republic of Kezakhstan
Ernbassy of the Republic of
Karakhstan n Malawsia

Industries in Focus
Investrnent, Finanos sechor,
Infrastructure, Construction,
Qil & Gas

UK Trade & Inwestmeant
Industries in FoCus

Shariah compliant nvestrnent in
the United Kingdorm

Republic of Korea
Sangwon Provinoe

Industries in Focus
Investment in Real Estate,
Bioindustries

Republic of Maldives
High Commission of Makdves,
Kuala Lurnpur

Industries in Focus
Fisheries (valie add ition
& processing), Agricubure

Towrisrn, Iniormnation Tedhnokooy,

Trarcport, Light Manutacheing

Mabysa
SME Corporation Malavsia

Industries in Focus
SME Developrnent Agencies
friomn other countries and

Mo finational Corpovations (M MG

RFepublic of Uzbe kistan
Enbaz=sy of the Republic of
Lrbekistan

Indust ries in Focus

Testile, Manufacturing of higher
wale added electronics & spare
parts, Manufactur ing of
automobile spare parts &
cormponents, Production of
roden building rmaterials,
Production of rodetn electro-
technical products, Expott and
reprooessing of fruits &
wegetablkes, Reprocessing and
productions of marb k= & granibs,
Pharmnaceuticals
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1.30pm -
3.00pm

International Centre Room
for Education in 401-402
Islamic Finance Level 4
(INCEIF)

From Compliance to Impact:
A Next Generation of Islamic Investment

Igbal Khan,

Chief Executive Officer,
Fajr Capital

Sangu Delle,

Chairman & Chief Executive Officer,
Golden Palm Investments

Daud Vicary Abdullah,

President & Chief Executive Officer,
International Centre for Education in Islamic
Finance (INCEIF)

1.30pm -
530pm

IDEAPAD
& Mobile Apps and

Digital Content

Ground Level

Exhibition Hall

Hariz bin Badrulhisham,
Golazo Football, Malaysia

Aina Sultanbekova,
MyNumer.com, Kazakhstan

Ahmad Zaiwin Bin Mohd Kassim,
Guardia Matrix Sdn Bhd, Malaysia
Mamadou Ndiaye,

Appsaya, Malaysia

Victor Ocampo,

Social Grow, Singapore

Cyrus Chen,
Eatigo International Pte Ltd, Singapore

Mohd Fairuz Ismail,

Trouver, Malaysia

Roberto Capodieci,

Open Trade Documents, Singapore
Hanif Marzuki Bin Mohd Saupi,
Qtix Queue Management System, Malaysia
Norlin Sunga,

NRS Business Solutions, Philippines
Martin Nygate,

Nanu, Singapore

Ali Dabaja,

Hajjnet FZE, UAE

Shahbaz Mirza,
Ramadan Legacy, UK

Dustin Craun,
Ummah Wide, USA

Nuraizah Shamsul Baharin,
Nurmuslim, Malaysia

Dr Bilal Hassam,
British Muslim TV, UK

3.30pm -
5.00pm

@ Republic of Ghana Room
410

Level 4

Investment Opportunities in Ghana
By HE. Seth Terkper. Minister of Finance and

Economic Planning of the Republic of Ghana
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3.30pm - @ Islamic Development
5.00pm Bank

Room
401-402
Level 4

Financial Inclusion For Achieving Sustainable
Development Goals; The Role of Islamic Finance

Dr Imran Lum,
Associate Director - Islamic Capital Markets,
National Australia Bank

Tariq Al-Rifai,
Author of the Islamic Finance and the New
Financial System

Harris Irfan,
Managing Director,
European Islamic Investment Bank plc

Sean Kidney,
Chief Executive Officer and Co-founder,
Climate Bonds

Dr Savas Alpay,
Chief Economist,
Climate Bonds: Islamic Development Bank

3.30pm - @ Landskap Malaysia
5.00pm

Room
405
Level 4

Forest New Economy

Tun Jeanne Abdullah,
Chairman, TRCRC

Prof. Sayed Azam-Ali,
Crops For the Future

Lin Kai,

CYMAQD Plywood Sdn Bhd

Tan 5ri Prof. Zakri Abdul Hamid,
Prime Minister's Scientific Advisor

3.20pm - Foreign and

5.00pm Commonwealth
Office (British High
Commissicon Kuala

Lumpur)

Room
403-404
Level 4

UK Country Showcase

Lord Ahmad of Wimbledon,

Parliamentary Under Secretary of State for
Transport and Parliamentary Under Secretary of
State for Home Officer

Stella Cox,
TheCityUK

Ali Sherwani,
UK Export Finance

Paul Marsh,
UK Regeneration and Investment Organisation

Nick Edmondes,
Trowers & Hamlins

Richard Thomas,
Gatehouse Bank

Gerald Ambrose,

Aberdeen Islamic Asset Management

Daud Vicary Abdullah,

International Centre for Education in Islamic
Finance (INCEIF)

Dr Nafis Alam,
University of Nottingham Malaysia Campus

Ken McGowan,
Chartered Institute for Securities & Investment
(CISD
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9.00am - @ United Malayan Land Room
10.20am Bhd (UMLand) 401-402

Level 4

Investment Potential and Business
Opportunity with UMLand in Residential,
Commercial & Industrial Development

Datuk Charlie Chia,
Chief Executive Officer,
United Malayan Land Bhd (UMLand)

Mohd Noor Salam,
Head of Subsidiary,
Tentu Teguh Sdn Bhd

Mazufi Abd Mutalib,
Head of Subsidiary,
UMCity Medini Lakeside sdn Bhd

9.30am - @ Qatar Financial Room
11.00am Centre (QFC) 405
Level 4

QFC - Facilitating Business in Qatar
and Beyond

Fahad Zainal,
Chief Administration Officer,
Qatar Financial Centre

Mohammad Al-Hammadi,
Business Development Manager,
Qatar Financial Centre

Jahon Burhonov,
Head of Asia, Business Development,
Qatar Financial Centre

9.00am - IDEAPAD
1.15am Sustainable Living
and Social Enterprise

Exhibition Hall
Ground Level

Anja Juliah Abu Bakar,
Blubear Enterprise, Malaysia

Dr Norsaidatul Akmar Mazelan,
Green Air Monitoring System. Malaysia

Mehdi Nassih,
Voyagoing, Morroco
Kebba-Omar Jagne,
MOVAAR, Gambia

Su Seau Yeen,
Simply Cookies Sdn Bhd, Malaysia

Hafidz Moro,
Wheelworks, Malaysia

Chan Teck Keng,
Turbo Charge Learning, Malaysia

Youness Lahdili,
PowerKasut Sdn Bhd, Malaysia
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1N.00am - Ministry of Room
12.30pm Investment & 401-402
Development of Level 4
the Republic of
Kazakhstan and
Naticnal Export and
Investment Agency
“KAZNEX INVEST”

Kazakhstan-Malaysia Investment Business Forum

Kairat Karmanov,
Deputy Chairman,
KAZNEX INVEST JSC

H.E. Daniyar Sarekenov,

Ambassador,

Embassy of the Republic of Kazakhstan
in Malaysia

Yerlan Khairov,

Chairman of the Committee of Investments,
Ministry for Investment and Development of the
Republic of Kazakhstan

Azamat Askaruly,

General Director,

KTZ Express JSC (Kazakhstan Railway) of
Hong Kong Branch

llyas Zhangaskin,

Head of Division,

Special Economic Zone “Astana -
New City” Management

1N.00am - Universiti Utara Room Roundtable Discussion on Bridging Leadership
12.30pm Malaysia 403-404 Deficit Gap in CIC Countries
Level 4
11.15am - IDEAPAD Exhibition Hall
12.15pm & Healthcare Ground Level Eddy Lee,
Technology Sense.ly, USA

Teoh Seng Jing,
UMCH Wearable Health, Malaysia

Faez Murshidi Adnan,
SmartCare, Malaysia

Hoang Chu Duc,
Zinmed, Vietham

Indera Shaiful bin Baharudin,
SilverLine, Malaysia

11.30am - @ Securities Room
1.00pm Commission Malaysia 405

Level 4

Malaysia’s Islamic Capital Market -
Prometing Inclusiveness

Zainal Izlan Zainal Abidin,
Executive Director,

Islamic Capital Market,
Securities Commission Malaysia

Mohd Radzuan A Tajuddin,
General Manager & Head,
Islamic Capital Market,
Securities Commission Malaysia

Monem Salam,
President,
Saturna Bhd

Prof. Ashraf Md Hashim,
Chief Executive Officer,
ISRA Consultancy

Dr Adam Ng,
Scholar-In-Residence,
SC-0OCIs
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12.15pm -
1.00pm &

IDEAPAD

Industrial and
Infrastructure
Technologies

Exhibition Hall
Ground Level

Frederic Viala,
Entofood Sdn Bhd, Malaysia

Ainnatul Adawiyah Ahmad Termizi,
Rephytomed, Malaysia

Florian Andes,
Unified Inbox Pte. Ltd, Singapore

2.00pm -
2.30pm

IDEAPAD
Education

Exhibition Hall
Ground Level

Ashfaq Zaman, CPA.,
Leadership Excellence And Development (LEAD),
Bangladesh

Zaineb Sefiani,
Carrera Learning, England

2.00pm - @ Maybank Islamic Room Maybank Islamic Sponsors Programme
Z30pm Berhad 401-402
Level 4
2.00pm - @ Trade and Support Room Investment Promotion of Gangwon Province
3.30pm Division of 405
Gangwon Provincial Level 4 Liz Shin,
Government Marketing Director,
Gangwon Province
Moon Hee Won,
Project Manager,
East Coast Free Economic Zone Authority
Yun Ho Jang,
Assistant Manager,
Gangwon Trading
2.00pm - @ KwaZulu-Natal Room Investment Opportunities in the Province of
3.30pm Department 403-404 KwaZulu-Natal, South Africa
of Economic Level 4

Development,
Tourism and
Environmental
Affairs

Desmond Golding,

Head of Department,

KZN Department of Economic Development,
Teourism and Enviromental Affairs

Zeph Nhleko,

Deputy Director General: Industry Development
and Business Regulations,

KZN Department of Economic Development,
Tourism and Enviromental Affairs

Lumka Sibanyoni,
Executive Manager: Knowledge Management,
Trade and Investment KwaZulu-Natal

Kayalethu Ngqgaka,
Chief Operating Officer,
Dube Trade Port Corporation

Phindile Makwakwa,
Chief Operating Officer,
Tourism Kwazulu-Natal
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2.30pm - IDEAPAD Exhibition Hall
3.00pm Creative Arts & Ground Level Akmal Mohammed Saleem,
Modest Fashion Little Explorers World, UK
Ali Djedid,
Zeynara, France
3.00pm - IDEAPAD Exhibition Hall
4.00pm Funding Platforms Ground Level Sara Koslinska,
and Fintech IProfitShare, England
Balvinder Singh,
Tootpay Sdn Bhd, Malaysia
Umar Munshi,
Club Ethis Crowdfunding. Indonesia
Erly Witoyo,
Kapital Boost, Singapore
4.00pm - IDEAPAD Exhibition Hall
5.00pm Islamic Finance Ground Level Ryan B. Hilliard,
Products and FloodPlains, USA
Wagf Projects Husain Benyounis,
Awqaf New Zealand, New Zealand
Niaz Rahim,
Livelihood and Human Development Project,
Bangladesh
4.00pm - @ WIEF Room WEBN Alumni Programme 2015
6.00pm Businesswomen 401-402

Network Level 4
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IDEAPAD

The deaPad was created in 2014 and
incorpotated as part of the annaal WIEF inthe
zame yeat to offer a lewel plaing field for
starbups fiom around thewodd 1o showcaszs
theirideas to the intarmational community and
thus attract investrnents.

Fran nine ideas in 2004, the HeaPad in itz
sacond year had gras thermendatsl 1o featae
44 ideas fiomeight industries, incloding rmo bike
app and digital contant, aitainable Iving and
zocial enterpriss, heatthzam 1 hno kogy,
industrial and infrast cture tec hno logiss,
creative arts and modest fashion, education,
funding platformes and firtech, and kElamic
finance prodacts and wagf projects.

Thedd deas or stariups wee selectad bassd
on their orginality, innovation and potential
impact tothe landscape of their respective
industries,

Apatt fiomconnacting the starhap
comrrdnity 1o the global iestors, the
HeaPad was ako airmed at encoumging mowE
engagerment and sharing of id=as amongst
the participantsto unlock rmowe business

Op portun ties.
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TECHNOLOGY
CLUSTER
MOBILE AFFS &
CISITAL CONTEMNT

Golaze Football
Ao intemctive platform for all football
and futzal enthusiasts in Malaysia o

socialize

VAL AT CUC DL T
Hariz Bin Badhishanm |
ha TG g0l aro.00 .

MyNumercom

Aounprersal gy stern that oplimizes
identity venfication proce a2 5, e nabling an
efficient, srocth and coherent
information flow betwesn indivicluals,

institutons and Somm unities

wa rrynurnberconn
Aina suttanbekova |

ainasutan bebovaigg rmail conm

Guardia Matrix
Aonon-cernand event cew hiring rmobile
app for confemnoce s, exhibitions,

concerts, carnivals and cther ewents

Ahrad Zaiwin Bin Hohd Kassim |

TaiwinEg mailoom

Appsaya

An appointment booking app that
helps: make wourwvizsits to beauty sakon,
ipa, maszage parlour, a: well a: dentist
and coctor a breere

WILA PPEEYa 00 M

Iarnadon Mdiaye | ra madou@a p peay a.com

o box Pro

Aosecume and smart social media
publizhing solution for busines: and
brands to make the most out of their

sozial media campaigns

Wicto rSCampo | Y ocampo@gnailoonm

Eatige

A mobile app offering both dizcowerny
and dizcounts io people looking o eat
by allowing uzers o make bookings at
the lizted restaumnts and cafes at
seleched tirmes and get discounts

WAWLEET Q0O
Sy HIE | Cy Hs@eatigousom

Trouver

A proactve solution o incease chikd
safelhy by allowing parents to easzily
track theirchildrens' looation: from

anywhere and at any tirne

WO e LD

riohd Fainie Ermail | oo mtachgtroimerio

Open Trade Docunents

The workd's first ultra- secume technoloogy
o help to educe fraud risk in trade
finance, allowing a smarter and safer

data management

Wt o o

Roberto Capodieci | mberto@oa podiecioom

Gt i

A revolutionary mobile app that enables
wirtue queue, enhancing customer
exparience by eliminating standing in
line and tine :pent at the service centre

W tia pp com

Hanit Haroaki Bin Hohd zaupil
ha M@t iap poom

HRS Business Solutions
Aoconsultancy and e ouse cente o kelp

buzinezszs meast their need: and goals

WaLnFSbLE inEsssoit ions.com
Mo Hin Janga |

nEungagn isbusinesssolutionscom

Hanu

The anly app in the world that talkes:
addvantace of the ulira-low bandhwicth
technolooy, allowing uzers o make
quality calls on 26 connection and end

youtr phone bills forewver

wwthellona oo m

MHarin Mygate | rmorygategbzio na naoom

Salam
A comprehensive mobile app that helps
rmake your Hajj and Umrah journey safer,

moke personal and more memorable

wwwehajinet com

Ali Babaj | ali@hajipet.com

Ramadan Legacy

A mobile tool that empower Muzlins o
create, track and build their Ramacdlan
legacy. It is alzo a platiorm to connect
Muzlimz around the workd and allow
them to share their Ramacdan

EHPE HE noE §

Wi ka rmada nieg acyuoom
shahbar Hirza |
=hahban@ramadanlegacy comn

Ummah W ick

A digital media and film producton
company Elling shories that transceand
the borders of global communities

wwrrrediurncondurnma h-wide

Dstin Sraun | dustin@uarnnma hwideconn

Hurmws lim

A comprehbenzive digital catalogue of
crer BO0 000 [zlamic mobik
applications; it alzooffers bibe-sine
inzpirational and reminder-bazed rich

conbent

W LU IS linn.co m

Mutaizah sha el Baharin |

nutaiza h@rnadcatwoand com
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Traffox

A mobile app for uzsers to monitor
traffic through GPS and community
pattizipation

Abid Igbal | abid@stroley.pk

a4 bid .ig ba kgag rmail corm

British Muslim TY

A fresh and exciting 24-hour T
channalwith a range of high-quality,
educational ‘and enbertaining conbants

wwrabritish rruslinn e
DrEilal Haszam |
bilaLhassarm@britshrus limte

SUSTAINABLE
LIVING CLUSTER
SUSTAINABLE LIVING
AMD ENTERFRISE

Blubear Enterprise
Ernpowering girls thriough muzable
zanikany pads

AnjaJulizh &by Bakar | biobea noog@g rail corm

Greon Air Monitorinmg System

A sy stem that detects toxic air or
hazamous elements amound wou and
akerk you immedisbely; italso helps wou
stay conneched with people who as

able to come oyour Escus

Dt Morsadatul akmar Hazeln |

no = id atukEgrnailoomm

Voyagoing
A platiorm that connects travellers with
the same paszion and intere st in order

for them to fravel mome while paying ks

tihdi Massih | nassih.rmebdiggrnailoo

M AAR

Project-based karning to help
tranzform network: of communities
and em power the actors within them to
b= it change-makers

WIAWLINCWA S B0 1D
kebba-Crmar Jagne | o mar@irnoe aa pong

SimplyC ookies

Ern ponereving zingile mothers thiough
cookie-rm aking

W simphcookies asia

A Seau vesn | susEEimp kooo kies asia

Winel Works
Affomdable motorisad wheslchair

Hatidz oro | hatidzrng g wpiis.oom

Turbe Charge Leaming
Making effective learning available
to all stucents in Malaysia

e Ihig corn. iy

han Teck keng | thc han@ihig oo

PowerkKasut
Shoe s that genembe elciricity

vouness Lahdili |y shdili@griailoom

TECHNOLOGY
CLUSTER
HEALTHCARE
TECHMNOLOGEY

S sy

Fovirual nurse who provices prowen,
cushomized montboring and ollow-up
cave, with & strong fozus on chionic

dizeazes

W SErEe

Eddy Le= | eddysmissmgrnailoomm

UHMCH Wearabbk: Health
Aowearable device that helps you set
goals and track your healkh eveny day

wwirnchtech.com

Teoh #2ng Jing | 5jte0 hdurchiechoon

SmartCan:
A mobike application that records wour
rmedical and health data

Faez MHurshidi adnan |

taex rodrshidiad na nigagrnaiboonm

Zinmed J8C

An app that allows diabetic patients
o manace teatrent by prowiding
monitoring platiorms: az well azan
easy access o docior achiice s and
information relating to diabete s

WWWE inrned com

Hoang Shu [uc | boa ngod@ei nrred oo

Silveriin:
A Halal Michocarrier s pecialisinggin wiral

wacting production

S e linSaSiE 00
Indeta shaital bin Bahaodin |
sha mJkgsi et linsasia com

TECHNOLOGY
CLUSTER

MBS TRIAL ABE
IMFRASTRUCTURE
TECHMNGLOGIES

Entofood
Enwironmental-friendby and affordable
zuztainable protein for aquacutturs

e o tood oo m
. Frederic Wiala |
Tiedericy alamentotood.com

Rephytoned
Extraction of waluable metal from
contaminated wasbewater using

specialized plants and microorganisms

wwsep hytorned corn.au
Ainnatul adawiyahahrmad Temnizi|
ainnatula hrnadtermizi@ugoonnectedl sl
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Unified Inbox FINANCE CLUSTER
Mitigsating infom stion cwericad by FUNDING PLATFORMS
prowiding a breakthrough technology & FINTECH

o manace all your meszages in one

place iProfitSham

Eumpe's firsk Shariah-compliant equity
crowafunding platiorm:

wrnitiedinkon oo
Toby Ruc ket | 1o by.nocker@onitiedi nbos oo m

i ip iotitsha iecorn
Fara Moslins ka | 2am koslins lai@emaicentarpl

Tootpay
Ao innow ative technology for a safe and

secure mobilke banking experience

W ADO TPy o
Batinder 5ingh | balvi nderg oot pay.oo m

C lulb Ethis C rowdfunding

A pioneer in real efdate cowdfunding,
ermpowering middle-income investors
from around the world to explore the

fast-ceveloping Aszian markets

wewrC bt hig.oo m

[
EDUCATION CLUSTER

Urnar Hunshi | ranshigs ubet his.oom

Kapital Boost

A Shariah-compliant crowdfunding
specially design to meetthe funding
neecl: of SME: in Southeast Asia

Leadership Excellence and
Development (LEADY
Leader:hip course encorsed by
PEARSCM & inzpived by Prophetic
Leader:zhip

wn kapita lboost.oomn
Erty 'Witcwo | ery@kapita lboost.oom

aAshitaq Zarran, SPA. | ashieqi@Tana ns paconm

Carrzra Learning
An interastive and scalable e-lkarning

platform celivering accredbed courses

WA e ke ming oo m

ZTaineb satiani| T setianiGca e Ba ming oo m

CREATIVE ARTS
CLUSTER
CREATIVE ARTS AMD
MODEST FASHICN

Litths Explorers World

Aoglobal Muslim chikden's education
iniiative

FINAMCE CLUSTER
[SLAMIC FIMAMNCE

akrnal Hoharnrmed Sakeern |

azakerngb rand e oom

FRODUCTS & WAGF
Foynam FROIECTS
Modest lifestyle marketplace

Awagat Sukuk

Liedid gl aidenco ke Cormbining the benetits of saulk and awgar

1ok rnatket innowation of the sla mic econonmy

wWawawgaTnz o

Hut=ain Bargounis | infoi@awgatnz.ong

Livelihood & Human
Development Propct

Ersuting atstaina ble comrunity dewelo prient
thioughzalat and corrmuanity participation

Wiaz Rahirn | @ hirmniazi@groailoom

FlocdPlains

A piottal created o archive the perpberal
Islarnic testual haritage originated T
Fahelian Atrica, prE=ssning the imelischial
legacy Tiom the desthaction of exterism and

emitonrental changes

Thonod pla i rnb roorn
RaranB. Hilliakd | ry nbhil igsg railoo
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27 THE 11T WIEF EXHIBITION
% E® - BN oy 2005

THE 117 WIEF

EXHIBITION

ASWALIPRESS

BANK RAKYAT

BRITISH HIGH COMMISSION

BURSA MALAYSIA

CAPITAL MARKETS MALAYSIA
ERNST & YOUNG

FINAMCE ACCREDITATION AGENCY
GANGWON PROVINCIAL - KOREA
GANGWON TRADHNG

IBFIM

INCEIF

ICIFE

ISKANDAR MALAYSIA

ISLAMIC DEVELOPMENT BANK
ISLAMIC TOURISM CEMTRE

KEDHAH STATE INVESTMEMNT
KOREA MEDHCAL

KFJ HEALTHCZARE

LANDSKAP MALAYSIA

MaLAYSIA HEALTHCARE TRAVEL COUNCIL
MATRADE

MAYBAMK |SLAMIC BERHAD

MYEG

PANOM AL AYSIA

PLATZOM VENTURES

QATAR FINAMCIAL CENTRE AUTHORITY
ROOTWOMMERS SOHY BHD
SHURQOGQ

SIME DARBY AUTO BAVARIA

SME CORP MALAYSIA

THE BUSIMNESS YEAR

THE DESI DOLL COMPANY

THE ECOMNOMIZT

THE WORLDFOLIO

THOMSOMN REUTERS

UEM GROLIP

UrLAND BHD

Uit HOLDIMNGS BERHAD

YaPEIM SMART WVENTURES SDN BHD

W WASWACIDIEES COM)

wiwewbankrakyat.corm iy

wivwbursamalaysia.com
wwewsapi talrmarketsrmalavsia.com
WL YL C O Y

e Fam aro iy

i koraa ke

|sconsulting. cokefganawon findex birml
s bfirm.corm

wininincaforg

wilrwicife.net

winewii skandarrmial aysiacorm. iy
wiwenisol org

WG TG VT

winewinvestkedah.cormrmy

ok b eal thoe o iy
wiwewlandskapralaysiaorg & www.trere.org
wwewrnbteorg.rmy

wwew rmiatrade.gov.rmy
wewnwirmavbank.corrmvdislamic
W WL TR, GO T

Wikewn an ornalaysia, corm.rmy
wwewplatcomriventures.com
wiweworfe. s
WP WO TS, GO
wwewshuroog.gov.ae
winwautobavariacom

WIS CON. GOV Ty

wwowdesiclollcormpany.com
Wiwweconomist.com

www theworl dfolio.com
wwewthomsonreuters.com
WAL T GO

wowew Ll ancl oo iy
wwewLitrieciu. ey

Wik yapeirn. net. ety
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In complementing the
Forum's effort to assist
businesses to gain
presence amongst the
global cormrmunity; thie 11th
WIEF Exhibition had
featured 39 companias
ard government
agencias from 9
different industries,
including banking and
firanse, property and
devaloprnent,
education, consulting
ard services,
rmanufacturing,
healthcares, technology,
tourdsm, and media,

Strategically located in
close proximity to the
Forum's other netwaorldng
programimeas — [deaPad,
Business Exchangs,
Business Matchrmaking
Leunge ard the SME
Business Pavilion -

the Exhibiticn had
besn instrumental in
broadening the
exhibitors’ business
frontiers by providing
them a vibrant platform
to showcase their
products and services,
interact with their
stakeholders, and meest
new business partners
and clients,
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7 MWIEF MEMOREARNGUM OF UNDERSTARNDIMGS
A DAY OHE | 39 hlow 2015

TR NVIEE
MEMORANDUM OF

UNDERSTANDINGS

Memomndum of Understanding (mall
bety een MabEysia lslamic Economic
Development Foundation (YaPEIM) and
Islamic Development Bank Group (IDBG)

Erief Description: YaPEIM and IDEG wish to
considerways to develbp collabomtion an
projects and activities which rmutually =g reed
besed on Magasid Shari'sh and relevant Islamic

econormic actities.

LF
Or Ahmad Mohamed All | Frasidat,
1DE Group Elmic Davslopment Eank Group (IDEG)

O o' Hal okd Malek owvareg Kechil | Presddent ard Chadrnnsn
Ercard of Tustess, Maliysa lslmic Ecoromic Devdopment
Fourd atlon (P EIM)

Memomndum of Understanding (Mall)
betyweanJohor Biotech Park (IBP), Malaysia
and Halal Industry Development Corporation
[HOCY, Malzysia

Erief Leacription: This collabostion is

to signify and formnalize the S ategic partnership
betwesn Jobor Biotech Park (JBFY and Halal
Irdustry Developrient Corporation CHOC), for
HIE to give full suppaort for curent JEP
subrizsion for the Z5C acres HALAL HUE and
HaLM AL certification.

L+
Mok Feoor Salan | Heed of SubAdary,
et T Sdn Bfed (4 Subeskdiary OF UL ard ), MakyA s

O e Zarl Jamil B Eldin | CHa Exacutive OFoe,
Hakl Indestry Diawadopmant Corporstlon, Malgpsta
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mMemorandum of Understanding (Mall)
betvween Dewina TrRding Sdn Bhd, Mabysia
and Lanzhou Longma eCommerca Technalogy
Co, Ltd, China

Erief Dz ription: This MOU s mached

for Lanzhou Longma eZommearce Technology
Co, Ltd to a=sist in importing halal food into
China on bzhalf of Dewina Trading 5dn Bhd

LF
D ke Sarl Brahin H] Ahmad | Esesuie Chalm an,
Diawlra Hokdings 5dn Ehd, bl

Or. Barrard Tan | Direchor,
Larehou Longnns eZomneroe Technology Co, Led, Chine

Memomndum of Understanding (Mall)
between SQC Managemeant Sdn EBhd, Malzy sia
and Lanzhou Longma eCommerce Tachnology
Co, Ltd, China

Eriaf Description: This MO LU i resched for
Lanzhou Longma eZormmere Technokogy Do,
Ltd to appoint 5C82 Management Sdn BEhd &=
the main s=mice provider to provide Halal
cerification corsultancy and trainings in Morth
West China.

L+
Prof DLk Domiric O, Lay Hos Chal | Fechnical Sdvlson,
S0 Management Sdn Ehd, balga

Farg Churgan | Direchor,
Lareheod Longma e omneroe Technology Co, Lkd, Chine

Memomndum of Understanding (Mal)
betyween Medini 1skandar Malzysia Sdn Ehd,
Malzysizand Telekam Maleysia Berlad,
Malzysia

Erigf Description: Joint venture behavesn the
subsidiaries of MIMSE AND TME for the
provizion of 2T related services 2= part of the
MIMEE's objective of developing MEDIM] into 2

connected and sustainable city.

LF
. Kralrll ardar ahmed | Faragineg Direchor Chisd Execukbg OFfloer,
biedrl I ared o Maaysl Sdn Ehd, Maapsh

BN Sr Tamzammiran Mobd Ea | Group Chisd Exeotive Offcer,
Telskom b sk s Eerbud, Makyda



PROGRAMME

4.30pm - 6.00pm

10.00am - 1.00am

M.00am - 12.00pm

1.30pm - 5.30pm

3.00pm - 4.30pm

10.00am - 1.00am

M15%am -12.15pm

12.15pm - 1.00pm

M.00am - 12.00pm

12.00pm - 1.00pm

2.00pm - 3.30pm

21 SME BUSINESS PAVILION

Day Two | 4% November

HALAL CLUSTER

Day One | 3¢ Novermnber
PAMNEL DISCUSSION:
Developing a Halal Ecosystem in New Markets

Day Two | 4 November
MASTERCLASS:
Building a Globally Recognised Halal Certification Standard

MASTERCLASS:
The Food Problem - Synergising Food Supplies and Logistics

TECHNOLOGY CLUSTER

Day One | 3¢ November
IDEAPAD:
Mobile Apps and Digital Content

MASTERCLASS:
Understanding the Potential of Artificial Intelligence

Day Two | 4" November
PAMNEL DISCUSSION:
Biotech Startups and Their Role in Bioeconomy

IDEAPAD:
Healthcare Technology

IDEAPAD:
Industrial and Infrastructure Technologies

WOMEN & YOUTH CLUSTER

Day Two | 4" November
PANEL DISCUSSION:
Empowering Rural Women Enfreprensurs

MASTERCLASS:
Women Empowerment: ASEAN Case Studies

PANEL DISCUSSION:
Youth Startups, Future Markets and Social Profits



PROGRAMME

12.00pm - 1.00pm

2.30pm - 3.00pm

9.0Cam - 10.0Cam

2.00pm-2.3Cpm

2.00pm-3.30pm

3.30o0m-5.00pm

1.30pm - 3.00o0m

9.00am - 10.00am

9.00am - 11.15am

1.30pm - 32.30pm

3.00pm - 4.00pm

3.20pm - 5.00pm

4.000m - 5.00pm

16.00am - 11.00am

@) CREATIVE ARTS CLUSTER

Opening of Visual Art Exhibition & 8th MOCAfest Art Installation

Day Two | 4'" November
PANEL DISCUSSION:
Islamic Fashion Industry: New Trends, New Markets

IDEAPAD:
Creative Arts & Modest Fashion

(®) EDUCATION CLUSTER

Day Two | 4" November
MASTERCLASS:
Developing World Class Human Capital in Islamic Finance

IDEAPAD:
Education

MASTERCLASS:
Bringing Free GQuality Education to Villages

PANEL DISCUSSION:
Should Academia Include Technical Training for Industry Placements?

@ SUSTAINABLE LIVING CLUSTER

Day One | 3" Novermnber
MASTERCLASS:
Creating a Circular Economy with Zero-Waste Technclogies

Day Two | 41" November
PANEL DISCUSSION:
Achieving Equitable Growth in ASEAN's Urban and Rural Areas

IDEAPAD:
Sustainable Living and Social Enterprise

Day One | 3" November
PANEL DISCUSSION:
Islamic Finance for Green Technologies

Day Two | 4t November
IDEAPAD:
Funding Platforms & Fintech

MASTERCLASS:
Islamic Social Finance and the Future of Humanitarian Action

IDEAPAD:
Islamic Finance Products and Waqgf Projects

Day Three | 5" November
PANEL DISCUSSION:
The Role of Islamic Finance and Wagf in Healthcare
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77A PROCGRAMME
%

DAY ONE | 3" Nov 2015

2.30am -
12.00pm

1.30pm -
3.00pm

OPENING SESSION
OF THE 11" WIEF

PANEL DISCUSSION:
Islamic Finance for
Green Technologies

Plenary Hall
Level1

Plenary Hall
Level 1

Qur'an Recital

Welcoming Remarks by
The Hon. Tun Musa Hitam, Chairman,
WIEF Foundation

Keynote Address & Official Opening of the 11th WIEF by
The Hon. Date’ St Mohd Majib Tun

Abdul Razak, Prime Minister of Malaysia & Patron

of the WIEF Foundation

Special Addresses by
H.E. Dr Dragan Covit,
Chairman of the Presidency,
Bosnia and Herzegaovina

H.E. Yaqub Eyyubov,
First Deputy Prime Minister,
Republic of Azerbaijan

H.E. Dr Ahmed Mohamed Ali Al-Madani,
President, Islarmic Developrent Bank and
Heonarary Fellow, WIEF Foundation,

Kingdaom of Saudi Arabia

H.E. Frangois Kanimba,

Special Representative of President Paul Kagame
and Minister of Trade & Industry,

Republic of Rwanda

H.E. Sun Chanthol,

Special Representative of Prime Minister Hun Sen,
Senior Minister and Minister of Commerce,
Kingdom of Cambodia

H.E. Axel Jesson Denis Ayenoue,
Special Representative and Adviser of President Ali Bonge Ondimba,
Gabonese Republic

H.E. Benjamin Clement Eghan,
Special Reprasentative of President John Dramani Mahama,
Republic of Ghana

Green sustainable growth is the path of the future, and
Islamic Finance is poised to assume a pivotal role in its
development. What are the areen updates thus far on the
Islamic Finance front? How far can it go?

Keynote Address by

The Rt. Hon. Lord Tarig Ahmad of Wimbledon, Parliamentary Under
Secretary of State for Transport and Parliamentary Under Secretary of
State, United Kingdarm

SPEAKERS:

Sean Kidney,
Chiaef Executive Officer and Co-founder,
Climate Bends Initiative, United Kingdom

Tarig Al-Rifai,
Author, Writer and Advisor on lslamic Finance,
State of Kuwait

Irfan Siddiqui,
President & Chief Executive Officer,
Meezan Bank Ltd, Islamic Republic of Pakistan

Dato Dr Nik Ramlah Mahmood,
Deputy Chief Executive, Securitias Commission, Malaysia

MODERATOR:

Dr Imran Lum,

Associate Director - Islamic Capital Markets,
MNational Australia Bank, Commonwealth of Australia



7 PRCGRAMNME
7 DAY DME | 3™ Mav 2015

@ MAST ERCLASE: B lenary
Creating a Circular Theatre
Econormy with Lewel 5
Zaro-Waste
Technolooie

Eoworld with increasing demand means more waste,

The exizting technology we have onby produces more
gioodd s with heaps of waste aza by -product. The linear
economic model is not sustainakble, YWhat is the prospect
of creating acircular economy? ¥What co we know about
zaro-waste tachnologies?

SPEAKER;

DrJanez Potcdnik,

Co-chairof the Intemational Resource Parel CIRPY,
United Mations Environmment Poog @& e ¢ LN ER)

FPraf. Dr Piekarnal & M. Claassan,
Fenior Akt i,
wiagenincen LR Food & Biobased Resea b h, The Met herlands
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7 PROGRAMME
%,

DAY ONE | 3 Nov 2015

3.00pm - CEO PAMNEL: Plenary Hall
4.30pm Balancing Shareholder Level 1
and Stakeholder
Interests for
Sustainable Profit
MASTERCLASS: Plenary
Understanding Theatre
the Potential of Level 3
Artificial Intelligence
4.30pm - @ PANEL DISCUSSION: Plenary Hall
6.00pm Developing a Halal Level 1
Ecosystem in New
Markets

Probably one of the most challenging issues in business
1s being able to sustain healthy profits whilst ensuring
stakeholder concerns such as the environment and
community welfare are well addressed. How do
businesses tread that delicate lIine?

SPEAKERS:

Matthew Driver,

Group Executive, Global Products and Solutions,
MasterCard Asia Pacific

Dato’ Muzaffar Hisham,
Chief Executive Officer, Maybank Islamic Berhad & Group Head,
|slamic Banking, Maybank, Malaysia

Melih Araz,
Managing Director,
ATA Holding/Ata Invest A5, Republic of Turkey

Ayman Amin Sejiny,
Chief Executive Officer,
Bank Allhair Group, Kingdam of Bahrain

MODERATOR:

Lisa Oake,
Fermer Co-host of CNBC Asia's Squawk Box and CEOQ,
Oake Media, Republic of Singapore

Artificial intelligence is the pinnacle of modern technological
advancement that will revolutionise our lives in the future.
But debates rage on intensively on the potential and
dangers of artificial intelligence. To what point can it
mprove our lives, and to what point can it endanger them?

SPEAKERS:

Dr Stefan Wess,

Chief Executive Officer,

Empeolis Information Management GrmbH, Federal Republic
of Germany

Azhar Kassim Mustapha,
Chief Executive Officer,
Nervesis, Malaysia

Countries wanting to capitalise on the burgeoning Halal
industry are sprouting like mushrooms. But they fall short of
sustaining its momentum due to institutional policies that
continue to impede its progress. What are the right policy
changes that can create a strong and sustainable halal
scosystem in these new markets?

SPEAKERS:

Dr Cedomir Nestorovic,

Professor, Management Department,
ESSEC Asia Pacific, Republic of Singapore

Javier Santiso,
Executive Directaor,
Investrnents and Head of Khazanah Europe

Marcos S. Jank,

Vice President,

Corporate Affairs & Business Development,
BRF Asia Pacific, Republic of Singapore

Hyunju Madison Shin,
Global Regulatory Affairs Manager,
Daesang Corp, Republic of Korea

MODERATOR:

Abdalhamid David Evans,
Senior Analyst,

Imarat Consultants, United Kingdom



144

A PR GRANMME
Q DAY OME | 3™ Maw 2075

GAaLA BIMMER Lining Hall
Ground Lewvel

aitman, WIEF Founclation

tarian Financing™ by
Alrmarhurm

Featured Entertain ment

ILIENCE FOR
GROWTH

ief.org

FOUNDATION
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771 PROGRAMME
% DAY TWO | 4t Nov 2015

SME BUSINESS Ballroom 1 Welcoming Remarks |
PAVILION: Level 3 e Hom: Tun M
SME Opening

85510N

SPEAKERS:

H.E. Sun Chanthol,
L i

SME BUSINESS Ballroom 1

PAVILION: Level 3
Mini 1al Di

Building R

for S

9.00am - PANEL DISCUSSION: Plenary Hall ASEAN is a region blessed with natural resources, and has

10.CCam Achieving Equitable Level 1 significant rural and agricultural bases. Yet its economic
Growth in ASEAN's growth does not commensurate with the development of
Urban and Rural Areas these sectors. In order to achieve long-term sustainable

growth, ASEAN needs a cohesive policy to bring the urban
and rural closer to each other. Where do we start?

SPEAKERS:
Tan Sri Rafidah Aziz,
Former Minister of International Trade and Industry, Malaysia

Dr Jomo Kwame Sundaram,

Agsistant Director General & Coordinator for Economic and
Soclal Developrnent,

Food and Agriculture Organization of the United Nations

H.E. Dr Surin Pitsuwan,
Former Secretary General of ASEAN

Dato’ Seri Ismail Shahudin,
Chairman,
Maybank Islamic Berhad, Malaysia

MODERATOR:

Tod Gimbel,
Managing Director,
Landmark Asia, Republic of Singapore

MASTERCLASS: Plenary It is a known fact that Islamic Finance is a colossal industry
Developing World Theatre worth more than 2 trillion dollars in assets. But the human
Class Human Capital Level 3 capital meant to support it is still in its nascent stages, with
in Islamic Finance a huge number of employment coming largely from its

conventional banking counterpart. Why should Islamic
Finance build its own unigue human capital base? And how
do we expedite its development?

SPEAKERS:

Dr Amat Taap Manshor,

Chief Executive Officer,

Finance Accreditation Agency, Malaysia

Prof. Datuk Dr Syed Othman Alhabshi,

Deputy President Academic,

International Centre for Education in Islamic Finance (INCEIF),
Malaysia




P PR GRANMME
% DAY TWO | 40 Paow 2015

0. 00am @ FAMEL IS CLRRS 1M Flenary
00 Biotech Stafups and Hall
Their Fole in Lewal
Eioeconarnny
ML ST ERCLA S5 Flenary
Euilding a Glkabally Theatre
Recoanized Halal Lewel 3

Certification Standard

The ermergence of bioecanarny provides sustainable solutions
tathe growing societal, environmmental and ecanamic
<hallenges that we face today. The potential of <lirnate chanae
rritigation, &nergy and food secunty and resource efficiency
<reates awast amay of new markets for startups and SHEs.

‘W hat arethese new market =7 What are the roles of staftups
and BMEs in bioecanarmy?

HPREAKERST:

Crato’ Cr Maohd Mazles Kanal,

Chiet Exeott e CTTICE,

Halaysian Biobec hnology SO rpd mEtion (Biotec 2o, Halaysia

Mark Beards,
Critec o b O SOk Pl ke Dhevebop e it
Sl Therapy Lirnited, United Kingdom

Frederic Wiala,
Founder and President,
EMTFCeC0 5dn Bhd, Malaysia

I B ERA TR

Cr Rikrik [lvas,

Chiet Exeot e CTTICH,

Inniokeys GHoup, Republic of Sincga poke

A= the Halal industry continues to expand rapidly a<ross
cantinents, there s an urgent need of standardization
across different markets. It is therefore crucial for the
intemational cormrmunity to waork together to build alabalky
recoanised Halal standards. What are the ingredients ta
maketheze standards alabal?

HPEAKERS

Cr Anwar Ghani,

Forrer President of FLANZ &

Chaitnanot Halaladvisory Souncil, ey Zealand

Cratuk Fadilah Baharin,
Dyitac b 1 (erbepal,
Drpear HE rreenit of tanda mds, Halaysia
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771 PROGRAMME
% DAY TWO | 4" Nov 2015

N.CGam -
12.000m

@

SME BUSINESS
PAVILION:

MASTERCLASS:
Building an SME
Regional Ecosystem

PANEL DISCUSSION:
Empowering Rural
Women Entrepreneurs

Ballroom 1
Level 3

Plenary Hall
Level 1

A sustainable SME regional ecosystem necessitates a cohesive
structure where government policies and multinationals work
in tandem to support the growth of SMEs. How can
multinationals include SMEs in their value chains? What policy
changes are needled in building a sustainable systam?

SPEAKERS:

Dr Abdulhasan Al-Dairi,

Agriculture is the backbone of a great number of econcomies
across the different continents. Yet, the agricultural sector is
the most underpaid and the most exploited. As such, women
entrepreneurs in the rural areas stand to lose greatly. What
are the steps to empower them?

SPEAKERS:

Khatija Barday-Wood,
Founder & Chief Executive Officer,
EIMAN, United Kingdom

Dr Victoria Kisyombe,
Founder and Chief Executive Officer,
Selfina, United Republic of Tanzania

Pacita Juan,

Founder, ECHOstore Sustainable Lifestyle and President,
Women's Business Council of Philippines,

Republic of the Philippinas

MODERATOR:
Dato’ Dr Norraesah Mohamad,
Chairman, WIEF Businesswomen Metwork

MASTERCLASS:

The Food Problem
-Synergising Food
Supplies and Logistics

Plenary
Theatre
Level 3

The global food preoblem and famine is not due to the
shortage of food on the planet. It really stems from the
inability to distribute food supplies to problem areas in a
timely and sustainable manner. What can large multinational
food companies do to improve the situation? Is there room
for SMEs in the food and logistics business?

SPEAKERS:

Dr Ashraf A. Mahate,
Head of Export Market Intelligence,
Dubai Exports, United Arab Emirates

Prof. Dr Achmad Suryana

Senior Researcher,

Indonesian Center for Agriculture Socio Economic
& Policy studies (ICASEPS), Ministry of Agriculture,
Republic of Indonesia




PROCRAMME
A DAY TWO | 41" Nov 2015

SME BUSINESS Ballroom 1
PAVILION Level 3

PANEL DISCUSSION:

d the
Funding Community)

PANEL DISCUSSION: Plenary
Islamic Fashion Industry: Hall
New Trends, Level 1

New Markets

148

The transaction between people with ideas and people with
meney holds crucial details that need to be understood to
increase the chances of businesses getting fuhded. Which
businesses are right for startup companies? What are the
characteristics of a successful entrepreneur? What are the
skills and knowledge necessary to secure funding?

SPEAKERS:
Jamaludin Bujang,

MODERATOR:

Dato’ Dr Hafsah Hashim,
=

The Islamic Fashion Industry is estimated to be worth US$96
billion and is rapidly growing. The gauge of its rapid expansion
can be seen through international labels such as Hermes, Aramis,
Estee Lauder and Debbie Wingham, adopting modest fashion
collections targeting Muslim markets. New Muslim fashion
designers are also coming to the fore in this explosive industry.
What are the new trends and how far can it grow?

SPEAKERS:

Melanie Elturk,

Chief Executive Officer & Chief Designet,
Haute Hijab, United States of America

Dian Pelangi,
Fashion Designer & Entrepreneur,
Republic of Indenasia

Zulfiye Tufa,
Blogger and Designer,
Commanwealth of Australia

MODERATOR:

Alia Khan,
Founder, Islamic Fashion Design Council,
United Arab Emirates

MASTERCLASS: Plenary
Women Theatre
Empowerment: Level 3

ASEAN Case Studies

ASEAN has been a shining example of women empowerment in
all of public life in community, business and government. Who
are some of these shining examples? What can they teach our
next generation of leaders about gender equality?

SPEAKERS:

Salome Ganibe,

Senior Consultant & Gender Expert,

Gender Equality Resource Center Inc, Republic of Philippines

Assoc. Prof. Dr Madeline Berma,
Director, Tun Fatimah Hashim Women's Leadership Centre,
Universiti Kebangsaan Malaysia
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e PR Gk ANME
% DAY TWO | 40 hlaw 215

2.00pm
220prm

®

PAMEL DI SCLS SN
Youth Startups, Future
Markets and Social
Frafits

MASTERCLASS,
Eringing Free Guality
Education to Villages

Flenary Hall
Lewel 1

Flenary
Theatre
Lewel 3

The age of millenials = coming. Mew ways of thinking will
ermerge, and with that new markets serving new functions
in sociaty.

SRE&KERS:

Sangu Dalle,

Founder and & hiet Exeodtive Sficer,

Gobden Palmn I meestrivents, Republic of Ghana

Huhamred Fazesal,
Fourder,
Barpecire, United States of & merica

Cr Shariha Khalid,
Co-toundet,
Irnpact Hub Buala Lummpur, Halaysia

Gsama Manzar,
Founder & DiFector,
Digyital Ernpoossermreent Foundation, Republic of India

M DE PsT O

Yusuf Jaffar,

Head, 50cial Enterprise Wentires,
rryHara pan, Malaysia

Education is the fght of every hurman being et millions of
people are deprived of it due to conflict and poverty. A5 &
result, the incorme and lterscy gap between the urban and
rural areas becornes increasinabey wider, What are the steps
ta bring free education tavillages?

SRE&KERST:
RaniMarnel,
Co-tounder,

Py bk LIyl laysia

Tina Sciabica,

Edecitive Dipector,

RE& [ ( Futa | BEducation and Developrment) Siobal,
United States of A mmenca




7 PROGRAMME
A DAY TWO | 4" Nov 2015

2.30pm -
5.00pm

®

SME BUSINESS Ballroom 1
PAVILION Level 3

MASTERCLASS:
SMEs and
Inte tionalisation

PANEL DISCUSSION: Plenary Hall
Sheuld Academia Level 1
Include Technical

Training for Industry

Placements?

In order for SMEs to grow and benefit from economies of
scale, they need to think beyond the domestic market. But
what are the barriers for SMEs to enter the international
market? What roles can the Governments play In developing
SMEs competitive advantage?

SPEAKERS:
David Wittenb:
{ f ut

Datuk Ismail Ibrahim,
f Execut

It is often said that academia is more concerned with theory

and philosophy rather than practical skills that are relevant to
the marketplace. Should technical and vocational training be
part of academia?

SPEAKERS:

Dato' Boonler Somchit,

Board Member & Advisor,

Khazanah's Corporate Development Centre (CDC), Malaysia

Prof. Dr Volker Nienhaus,
Farmer President,
University of Marburg, Federal Republic of Germany

Tan Sri Dr Ahmad Zaidee Laidin,
Member of the Board,
Open University, Malaysia

MODERATOR:

Mike Michalec

Managing Director,

EdTech Asia, Kingdoem of Thailand

MASTERCLASS: Plenary
Islamic Social Finance Theatre
and the Future of Level 3

Humanitarian Action

Humanitarian tragedies are happening on an alarming scale
today. There is an urgent need to address those millions of
people affected by conflicts and disasters. The private sector
and the financial industry have pivotal reles to play in
addressing these pressing challenges. With the rapid
emergence of Islamic Finance, what is the future of Islamic
Seocial Financing in addressing humanitarian tragedies?

SPEAKERS:

Tan Sri Dr Jemilah Mahmood,
Chief,

Waorld Hurnanitarian Surnmit Secretariat,
United States of America

Badlisyah Abdul Ghani,
Feunding President,

Chartered Institute of Islamic
Finance Professionals (CIIF), Malaysia
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A FRC GRAMIME
ﬁ DAY THREE | 5% Maw 2075

B30am B MESS Cining Hall EME E developed to encourage greater busiress netwaorking
10.00arm MHETW CrREIHG Ground Level oppartunities for the Forum participants.
BRESKFEAST (BME}

FACI U TATORS,

ISLAMIC FIMAMCE:

Raja Teh Maimunah Raja Abdul Aziz,
Chiet Exeott e Caticer,

Hong Leond Elamic Bank

IHalaysia

Funrat Wirasubrata,

Acting Director,

tElarmic v bop e nit Bank ¢ 10,

IMalaysia

EC LFCATICM:

Tan Sri Dato’ Or Wan Mohd Zahid Maohd kRoordin,
Chailmnan,

Ia magg 4 e nit and Scbence: Linhve raity (S LD

Iz layE ia

HALaL;

Lttiva Mawazish Ali,

AEsistant Sec peta ry Seneral,

Eka ric 2 harnbee F O Sornrmee i | ndust by & nd Agricuiaree,
Elarnic Republic of Pakistan

SUESTAIMABLE LIVIMG;

Sevhet Can Tulunren,

Chairmanot Fokeign Relations Cormission,
IS4 O BLsiness e s Assoc jation,

Rz puib lic o T rhey

HEALTHCARE;

Salahuddin Kasem Khan,

Managing Dikectors Shiet Exective SrTicer,
AL Khand So Linited,

Execitive < hairmnan, § EACS Foundation,
Peoplets Republic of Bangladesh

TECH M LOrsy;

Evelyn Hungai,

Exaecitive < haitman,
Epeedviay Inwest ments Lid,
Repb ic o ko miya

SME:

Hurtkaz Khan,

Chiet Exeott e Caticer,
Aarna Sapital Partnets BSOS,
Kinggdorn of Bahrain

ISLAMIC FASHIOMN & CREATIVE ARTS

Zalfian Fuzi,

Artistic Divechor & Shiet Exacutive CTicer,
Thieatre Fanace ment Associates Sdn Bhd,
IHalayEia
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/ PROGRAMME
A DAY THREE | 5 Nov 2015

1C.0Cam - The Role of Islamic Plenary Hall
1.00am Finance and Waagf Level 1
in Healthcare

N.GGam - FACE TO FACE: Plenary Hall
12.00pm Conversation with Level 1

a Personality
12.00pm - MEDIA DEBATE Plenary Hall
1.00pm ENTREPRENEURSHIP: Level1

A Platform of Peace
1.GOpm - CLOSING SESSION Plenary Hall
1.3Cpm FOR 11th WIEF Level 1

9.00am - EXHIBITION

3.00pm Ground Level

Exhibition Hall

Healthcare s a very important sector in the economy. Much
neaded investment needs to be focused not only in commercial
healthcare, but also public healthcare for those who cannot
afford it. Can the instruments of Islamic Finance and Waqgf be
used in the development of the healthcare sector? What
differences will it make in healthcare compared to its
conventional counterpart?

Keynote Address by
The Hon. Tun Abdullah bin Hj. Ahmad Badawi,
Former Prime Minister of Malaysia

SPEAKERS:

Harris Irfan,
Managing Director,
European lslamic Investment Bank ple., United Kingdom

H.E. Tayeb Abdulrahman Al Rais,
Secretary General,
Awdgal & Minars Affairs Foundation, United Arab Emirates

Zeinoul Abedien Cajee,

Feunding Chief Executive Officer,

MNational Awqgaf Foundation of South Africa,
Republic of South Africa

MODERATOR:

Dr Mohd Lutfi Fadil Lokman, M.D.,
Executive Directar,

Hospitals Beyond Boundaries, Malaysia

Face to Face is an Intimate conversation with a global personality
on their life challenges, story of success and personal anecdotes.

SPEAKER:

H.E. Dr Surin Pitsuwan,
Former Secretary General of ASEAN

MODERATOR:

James Chau,

Special Contributor,

CCTY News,

People's Republic of China

SPEAKERS:

Chokri Mousaoui,

Chief Executive Officer,
Eternal Sun, The Netherlands

Freda Miriklis,
Co-chair,
Commonwealth Businesswomen Network (CBW)

Aziz Senni,
Founder,
Impact Partners, French Republic

MODERATOR:

Kamarul Bahrin Haron,
Executive Editor Current Affairs,
Astro Awani, Malaysia

11ith WIEF Statement by
Tan Sri Dato’ Ahmad Fuzi Haji Abdul Razak,
Secretary General, WIEF Foundation

Special Address by
H.E. Bambang Permadi Soemantri Brodjonegoto,
Minister of Finance, Republic of Indenesia

Vote of Thanks -
The Hon. Tun Musa Hitam, Chairman, WIEF Foundation
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DAY THREE | 5 Mo

-

BUSINESS NETWORKING
BREAKFAST

The Business Metworking Breakfast (BMEY was ane of the many stroctured netwaorking platforms offered by the

Thh WIEF far like minded people to meet and connect. The BME covered eight topics, and they wene facilitated by mernbers
of the WIEF International Advizory Panel and Raoleplapes of the Forun,
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P WEL SO MG RECERTICH
Q 2md bl 2005

WELCOMING
RECEPTION

%,

HOETED BY
THE HorH, TUMN HMUSA HITAM
Chaitng ool the WAEF Founds Han

The Welcaming Reception was held an the eve of the 1th WIEF to welzome all the 211 rale players wha
had plaveda key part in contributing to shaping and enharncing the quality of the Farum. [t wazsalso an
evening far speakers, sponsars and parktners to connect, build mvnergy and form a concerted rmamentum

ta drive success for the three day Farum.

wm
_'wﬁunlmm
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The Gala Dinner was part ofthe WIEF'=s lkonag standinag tradition to
<elebrate the successful completion of Day Cne of the Forurm and

ta provide all role plavers and delegates a jovial evening to unmwind

and recharge.

Besides the mandatory fine, scrurmptious dinner, quests were
treated to a series of music and dance performan<e that
deronstrated cur unrelentin g quest far identity since the
beginning af tirme. Combining perfarming arts from the ald and
the new warlds, this compaosition allowed us ta explare hurnan’s
<ammon purpase, discover the bonds that bring all hurmanity

tagether and be inspired by azense of inclusivity.

The evening was gra<ed by the presence of His Flayal
Highnezz Sultan Dr Mazrin Muizzuddin Shah lbni Almarhommg,
Sultan of the State of Perak Carul Ridzuan, Malaysia and
His Gra<ious Caonsart, MM Raja Permaisuri Perak

Tuanku Zara Salinn.

e

M

Hiz Foyal Highness Sultan Dr Mazrin Muizzuddin Shah [bni
Alrmarhurm alsa delivered a keynate speech titled "Elamic Social
Finance far Hurnan itarian Finan<ing. &= a fervent supparter of
|=larmic =ocial finance, His Roval Highness <alled upon the
international comrmmunity o formm a cohesive effort ta find
innowative ways and harness the benefit of Islamic finance ta

address the ongaing glabal hurmanitarian crizes.




P G L DIMMER
7 DAY ONME | 3@ Mav 2015

FINANCE

ISLAMIC SOCIAL

HUMANITARIAN
FINANCING

FOR

%

Excerpts of the
Keynote Address
by HRH Sultan
Nazrin Muizzuddin,
Sultan of Perak
Darul Ridzuan,
Malaysia

"We all needto recalibrate our raoral
carmpass. We need to return towhat
| believe to be lslam’s five core
principles: of salidarity through
Tawhid and unity, of universality
through Fitrah and hurnan dignity,

af zocial ermpaowerrnent and doing

good thraumh stewardship or Khila=h,

af zocial justice through A, and

lazthy, of transfarming relationzhips

and <ompassion through Rahman
and FRahiim.

Hawe <an we take thesze principles
farward from here as one community
at this Tith WIEF? | have painted a
picture to depict the vulnerability of
the Muslimm world today. These
arowing needs will not disappear and
wewill continue to be faced with a
situation in which to bridae and
reconcile the gap between supphy
and dermand. To be effective and
sustainable it will require
understanding, commmitrment and
<oopermtion on many fronts. | owill alsa
require some new and creative

thinking for solutions to be arrived at.

We need to reirmamgine how these five

prin<iples that | hawve highlighted

affect the =pirit inwhich we do lslamic

finance and in particular, Islamic social
finance. We have to go beyond "the
why" taconsider "the how to" in our
discussions. Curdiscussions have to
include raral leadership in finance, |t
haxz to be about the morals and ethics
that allow us to address the very
serious needs that have arisen at our
doorsteps. We can na longer be
innocent bystanders or a passive
audience in the glabal financial
theatre. We need financial autonomy
that will alkow Muslims to live and
developwith dignity in their
respective sacieties. And we do

hawvethe toaols.



P G L2, DIMMER
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Izlarnic finance iz already well
acceptedin the develaprnent sectar.
Far exarmple, the |slamic Salidarnty
Fund for Developrent established by
the Islamic Developrment Bank in
2007, the financial sources of which
are provided by a combination of
zakat, waqfand sadagah, stands on
the courze o meet = capital
carnmitrment of USEI0 billion. Only last
ronth in Lima, Peru, the Waorld Bank
andthe IDB announced a histaric
stratenic partnership agreement to
significanthy =cale up joint wark and
investrnent across the 56 member
<auntries of bath arganizations across
Azia, Africa, Europe and South
Lrnerica. This alzo invaolves

<o financing waork ta reach LUSEs
billian over the next three vears.

Jaint weark, including through socially
respanzible investrnent sukrk will
support infrastructure services,
reqianal integration and cros= barder
trade facilitation, water and food
security, az well az education and
ernployrment. & owill suppart private
sectardeveloprment and
entrepreneurship in corrmon member
<auntries, as well 2z give support o
the growing nurmber of fragile and
canflict affected countries. Thizs was
also concurrent tothe recent launch of
the Sustainable Developrnent Gaals
(the S0Gs), which was convened at
the high level plenary rmeeting at the
lazt LIk General Assembly, where "the
Fale of l=lamic Finance in the
Irmplermentation of the S0Gs"

was exphlored.

| arm privilemed ta be Ca Chair of the
LIM High Level Panel an Hurmanitarian
Financing which will forward
recommendationz tothe
Secretary General of the LM in
the next few weeks. Theze
recormmendations will feed intothe
first ever World Hurmanitarian Surmmit
that will take place in Istanbul next
wear in May 20706, Islamic social finance
be it zakat, Fukuk, wagf or sadagah
has the potential ta reduce the huge
financial map that existz in meeting

the needs of prople in crzes.

l=laric social finan<e iz surprizingly

an underexplored territary. | =5y i s
surprising because IDB'E researchon
zakat in 2015 shaws that a conservative
estimate of US$E00 billion i= available
to meet hurnanitarian needs. Yet, there
iz no Shariah campliant coordination
rmechanizrn or an independent and
autanorous bady o help channel
theze effectively at the global level.
I=larmic finance jurisdictions have ta
waork in concert to address the isues
of haow zakat can be channelled
effectively and efficiently to meet
glkobal hurmanitanan needs This will
nat be eazy given the scale of
<oordination and harrmanization that

iz required. However, if done well,
Izlarnic finance canrize to became a
significant solution providertothe
glkobal hurmanitanan financing prablen.
Irnagine, ladies and gentlernen, if anly
% of thiz fund iz riade available the
<an easy rmeet the global funding
deficit for 2005!

Sirnilarhy, IDB's research institute, IRTI,
haz estimated that the rmadet value
of wagf property in India alone could
beas much as US$24 billion. There
has been considerable research in
addreszing the role of zakst and
wagf for paverty alleviation but very
little, f any, haz been done to address
the gaps in hurmanitaran finan<ing.
The potential i= enammaous. A bright
example iz the award winning GAWVI
Mat<hing Fund, supparted by the LK
Government, the Bill Gates Foundation
and the Warld Bank, which iz a
unique vaccine social sukuk
programme launched last vear at the
World Economic Forum in Davos.
Thiz i= a new way of rmobilising
developrnent resources that can be
applied to increasing sustainable
hurmranitarian financing, using <apital

rarket instrurnents.

Alhardulilah, discussions are almeady
<n going for the establishrnent of an
independent fund that will help ta
<oordinate and irmplerment funding far
hurnanitarian aid. | kook the Islamic
Ceveloprnent Bank as the lead actor
far the Muslim waorkd ta charge
farward in supparting this
hurnanitarian fund for the Ummah.

| alza urge that pilkot prajects armang
the hurmanitarian agencies be
accelerated, and note that Maybank
l=larmic has already started to rove
forward in this noble venture,
Tapether with leaders in the OIC
mermber states, we all need to
callectively turn maral and thaught

leadership into 2ction.

Sultan Mazrin Muizzuddin Shah |bni Almarhum

Sultan Azlan Muhibbuddin Shah Al-Maghfur-lah,
Sultan of Peral Darul Ridzuan, Malaysia
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P I TERMS TICMNAL ADVISOREY PAMNEL
% -

WIEF INTERNATIONAL
ADVISORY PANEL MEETING

Made up of 17 influential individuals wha are rezpectable business leaders, entrepreneurs, acadernia and cormmunity leaders,

the Intemational Advisary Panel and Advisors are tasked to offer strateqic counsels and tactical support in realizing the

wisian an<_:l rizsion of the Faundatian.

Atthe Thh WIEF, each rmermberof the |AF and advisors took an active rale in engaging with the Farurm delegates throuah a
senesof robust dialogues and netwaorking sessions. They alza took this opportunity to comvene farthe bi annual AP and

Aavisors Meeting o discuss pertinent issues inregards to the developrment of the Foundation.
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PEOPLE AND COLOURS OF
THE FORUM
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SPONSORS AND PARTNERS

Strategic Partners:

@m%bank H

KHAZANAH
NASIONAL

Gold Sponsors:

UEMC

&

Silver Sponsors:

) QEC INCEIF

IR FIAMCIAL GRS THE ELUBAL NEITEEMTY OF ISLAMIL FINAMCE
W TTTY ). COIM.IMY

Partners:

SME Fartn